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Bpokepckasa KoMnaHusA
AOEKTA

AOEKBATHbI/Z NOAX0OO K MHBECTULAM

~ MuBecTnumM B LieHHbIe 6ymaru oT 30 000 pybneit
~ KoHcynbTMpoBaHMe Ha GOHAO0BOM PbIHKE
~ YnpaBneHue akTuBamu

~ [ocTtyn K Gupxam

BecnnaTHble ceMnHapbl MO MHBECTUPOBAHMIO
B IHEBHOE 1 BEYEPHEE BPEMSI.
MHpopmauus n 3annck no tenedoHy

327 90 249

www.adekta.ru

(6)
3A0 «BK «AnekTa» . "':(7/4/#
JInueHsus Ha ocyuiecTenerve 6pokepckoi aestensHoctv Ne 078-07609-100000 ot 13.04. BbijaHa PCOP M
JInueHaus Ha ocyllecTBaeHne aunepckoit aestensHocTy Ne 078-07612-010000 ot 13.05‘20 aHa PCOP
-00100

JINLEH3Us Ha OCYLLECTBNEHUE AEATENbHOCTM MO YNPaBNEHMIO LeHHbIMU Gymaramu Ne 178- I(&,_ 31.03.2005 r., BblgaHa PCHP
5 :
JIMLeH3mns Ha NPaBo COBEPLLEHNS BbIOYEPCHBIX U OMLMOHHBIX CAENOK B GUPXEBOI TOProsne H‘a’re@mopmm P® Ne1041 ot 23.08.2007 r., BbiaaHa PCDHP
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BSGV. JedbaHc — cTpaxoBaHue 6HAaHKOBCKUX KapT.
MpnobpeTanTe yBEPEHHOCTb

HoBaAa ycnyra no3BonAeT HaAeXHO 3alMTUTb NacTUKOBblE KapTbl kaveHToB BSGV.
Bam He cTpallHa noTepAa nnm Kpaxka 6aHKOBCKOW kapTbl. [axe Te OeHbru, KoTopble
OblNM CHATLI CO CYETa W Nexanu PALOM C KapTol B NponaslieM KOoLlesbke, BepHyTCA
k Bam. Mo3BoHuTe B CepBUCHO-MHMDOPMALIMOHHbIN LIEHTP 06CNyXKnBaHUA KNMEeHTOB
BSGV, HazHaubTe BCTpeYy 1 NepcoHanbHbIi MeHeaxkep noMoxeT Bam ¢ MakcrumarnbHbIM
ya06¢cTBOM 0OPMUTL HOBYIO yCryry. 3a 6e3MKUMin cymmamm 1 npoueHTamy B BSGV
BUOAT nofden. V1 aTo genaet obLleHre ¢ 6aHKOM Taknum Nerkum.

LleHTp o6cnyxuBaHuma knneHToB: (812) 336 2 336
B SGV 7 oHen B Hegento ¢ 9:00 oo 21:00
www.bsgv.ru

BaHk Cocbete XXeHepanb BocTok 6a|-||(, C KOTOpPbIM
FPYIMIMA COCBETE J>XEHEPAADb nerko 06|.|.laTbCH

3A0 «BCXB». leHepanbHana nuueHsua banka Poccuu Ne 2295. Peknama



JOPOTHE [PY3bA!

Becna nHa aBoOpe, C/ja4a TOJOBBIX M KBAPTAJbHBIX OTYETOB U
HECOCTOABIIMICA KPU3UC Ha (PUHAHCOBOM PbIHKE. Kak HU CTpaHHO U
HETIPUBBIYHO 3TO KOHCTATUPOBATH — KPU3UC HE CITyUHJICA, G1Aroaps PEIn-
TEIBHBIM M CBOEBPEMEHHBIM JICHCTBUAM PYKOBOACTBA Munduna PO.
[To06HBIE CJIOBA, MHE KAXKETCA, HE 3BYYa/IN € CeperHbl 80-X TOZIOB :)

Ham KaxeTcsa BeCbMa M BECbMA CBOEBPEMEHHBIM BBIITYCTHTh HAII
COOPHUK, HOCBAICHHBINM HHBECTUIIMAM 1 BK/IA/IaM, MMCHHO 3TOH BECHOM.
DonIOBbIN PEIHOK POCCHHN TOMBKO-TONMBKO HAYAJ ONPABJIATHCA OT 3ATSLKHOTO
Ma7IeHUA ¥ YIIPABIAIONUE KOMIAHUM JJABHEHBKO HE Oal0BAIM KPACUBOM
PEKIaMOi Ha CTPAHUIIAX BCEX IPOMUIBHBIX U HENPOPUILHBIX U3TAHMI.
MozkeT OBITh TOTOMY, 4TO NPEABIAYIUE HECKOIBKO MECATIEB ObLIH /I HUX,
MATKO CKAXKEM, HE CJIMIIKOM YCIIEIHbIMU?

JIpy3bsl, — CaMOE BPEMS JIJIsl TOTO, YTOOBI MOJYMATh OO MHBECTUIIUAX,
BBIOPATH HAWJTYYIIME HA CETO/JHA BO3MOKHOCTH M YCIIETh BIOKUTHCA.
U noToMm, uepe3 HECKOJIbKO MECAIIEB, PEKIAMA Oy/IET PACCKA3bIBATD O TAKUX, KAK BbI ;) O TEX, KTO JAyMaJI TOI7IA,
KOI7Ia BCE OCTAILHBIE €IIIE TOIBKO OTXO/MIN OT NOTPACEHMUH, O TEX, KTO PEIal, KOI7[a PYTUE OT/bIXANIM.

B 1aHHOM CO0PHHUKE TAKKE €CTD PA3JIE]T, HOCBANEHHbIN 6aHKOBCKMM KapTaMm. PaboTa ¢ JaHHbIM HTHCTPYMEH-
TOM H/IET PyKa 06 PYKY PAZIOM C TEMOH MTHBECTHUIMH. BETb JaKe C/1e/IaB TPABUITBHBIN BHIOOP M3 MHOTOYHCIICHHBIX
BO3MOKHOCTEN IIPUPACTUTD CBOI KAIIUTA/T U BJIOKHB IEHBI' M, HEOOXOMMO I0KIAThCS, TIONTydUTh 10X0/1! Hembas,
C/IENIAB MHBECTUIMH, Pa300raTeTh MOMEHTAILHO. A €CJIN CPA3y MOCTIE TOTO, KAK ObIIM OYEHD YJAYHO BIIOKEHBI
JIEHBI'Y, TOTPEOOBAINCH OTHOCUTENBHO HEOOIbBIINE CPE/ICTBA? BRIPYUUT ITACTMKOBAA KAPTA, KAK YHUBEPCATbHASA
1 MI'HOBCHHASI BOSMOKHOCTD B3ATh KPDC/IUT U PCIIUTH HCO6XO}11/IMI:I€ TCKYIUC 33/TA4 M. KOHC‘«IHO, 3ﬂp3BbIﬁ CMBICT
M TYT GyJI€T HAM IVIABHBIM ITIOMOIIHMKOM. [I03TOMY Takoe COCECTBO MHBECTUIIMK M TIACTUKOBBIX KAPT MBI
CUMTAEM YEPTOM HOBOI'O BPEMEHH, HA KOTOPYIO XOTEIHM OOPATUTH BHUMAHNE HAIIMX YUTATENEH.

C ysaxcenuenm,

anaenuiii peoaxmop «I'T Finance»
Tpunorwx Tamoana

(921) 944-73-81, m/p. 740-61-22
t@rt-agency.ru, www.tifinance.ru

GCGGAAGLBEREANHNEK

3apeructpuposaH B 1990 r. FeHepanbHas nuuensus Ne1073 Bbinana BaHkom Poccun
Punuan 8 r.C-MNetepbypr

Cymma BKknaja lpoueHTHas cTaBka
ot 100 py6. 10%
JIET o1 500 USD 7%
B KOHTAKTe C Bamu ot 500 EURO %
BIUTA] Bo3MOXHOCTb NononHeHns Bknaa. Mpuem [0noHUTENbHbIX B3HOCOB
- Y npekpaLLaeTcs 3a 30 AHei 10 OKOH4aHUS CPOKa AENCTBIS BKNaaa.
CHACT/INBASA
UHlAGQ A J AV DA 7L OtkpbiBLIMM BKNaf, B nofapok kapta VISA ELECTRON unu 6ecnnatHoe
: . o T RS Monb30BaHue NHAVBUAYaNbHbIM OHKOBCKIM CeidioM B TeYeHMe MecsUa.
,[_ v I O Ji A IN _r"l B cny4ae LOCPO4HOr0 paccTopXeHns AeMn03UTHONO 0roBopa
Bbl MOXETE OTKPbITH Ha4MCMeHe NPOLEHTOB OCYLLECTBASETCS MO AEiCTBYIOLLEN
¢ 1 anpenst 2008 r cTaBke [10 BOCTpeOOBaHMS. Bona
no 31 siuaps 2009 .r. Cpok agiicTaus akumi 10 Mecsiies
CPOKOM Ha 100 aHen (ﬂO 31 AIHBapA 2009 rOﬂa).

®unuan AKb «PYGCJIABBAHK~»(3A0) B r.C-Merepbypr
KamenHoocTpoBckuit np., 61/2, (812) 329 8000

HononHutenbHbie oguchbl: «Konomaxckuii» Konomsxckuii np., 20, (812) 326 5910
«HeBckuit» yn. CepoBa, 12, bLl «T-4», (812) 334 2018 «Kyn4uuHckuit» yn. byxapectckas, 6, (812) 329 4042

www.russlavbank.com

PEKTAMA



BoixogHbie napamerpbl H3paHua:

CeugIeTensCTBO O perucrparyu CMU:

T Ne ®C2-8495 ot 20 pespas 2007r.

Beigano Yrpasnenuem ®eiepaabHOM CIyKObI
T10 HA/I30py 32 COOMIOZICHUEM 3aKOHO/ATEMLCTBA
B cpepe MACCOBBIX KOMMYHUKALMHA ¥ OXpaHe
KYJIBTYPHOTO Haceaus 1o CeBepo-3anafHomMy
DezrepaIbHOMY OKPYTY.

CoopHuK «IT OUHAHCHL

dunaHcosble yenyru CaHkT-Ilerep6ypra.
Bemyck N 3/2008, mat.

«MHBeCTUIN. BAaHKOBCKUE KAPThI>.

I'maBHBINA PEIAKTOD:

Tpunmok TarbsHa JIbBOBHA.

Vupenurens, pefakiys, U3AaTeb:

3A0 «IT OuHAHC.

Anpec: 191186, Canxr-TlerepGypr,
KouromenHas 1L, 2, ur. [T, opuc 422

T/: (812) 740-61-22,

e-mail: ttinfo@tt-agency.ru, www.ttfinance.ru

TeHepatbHbIil JUPEKTOP:

Tpuniok TaTbsaHa JIbBOBHA.

3aM. IMPEKTOPA MO PA3BUTHIO:

Dperiman Makcum Pynonbhosuy.
ApT-IUPEKTOD:

®umnnosa Tarbana HukonaepHa.
PykosozmTenb nH(HOPMAIMOHHO-
AHATUTUIECKOM CITY/KOBL:

Mesenes AjieKCaHzp AJIEKCaH/IPOBUY.
Koppexkrop: Joopusas TatbsHa KasuMupoBHA.

OrrevaraHo B Tunorpacpum:

3A0 «MynsrunpunT CeBepo-3amnajy.
Anpec: 1. Canxkr-Tlerep6ypr,

B.O,, 18- mHus, 55

Anpesnb, 2008.

IIepHOJHYHOCTH BBIITyCKOB:
HE MeHee 8 pa3 B rojl.
Tupazxk: 20 000 3K3.

PacnpocTpansercsa 6ecIUIaTHO:

Ha CIICIUATN3HPOBAHHBIX BBICTABKAX

1 MEPONPUATHSX, B GAHKAX, ABTOCATIOHAX,
CTPAXOBBIX, PUIATOPCKHIX U JIM3HHIOBBIX
KOMITAHUAIX, GUBHEC-TICHTPAX, PECTOPAHAX,
SJTUTHBIX M/, IICHTPAX, CCPBUCHBIX LICHTPAX
«OKmaiin», Typ. (PUPMax, 1O afipeCHON PACCHUIKE.

PacnipocTpaHAETCa COBMECTHO C IA3€TOH
«KommepcaHTb> 110 6a3€ MOAIHMCIUKOB
(4 000 3K3eMILIIPOB)

ITOTHBIH CIIUCOK MECT PACIIPOCTPAHEHHUSA CM.

Ha carite www.ttfinance.ru

(pasgen Pexrama»).

JanHble TabmuL COOPHUKA TIOMYYEHBI ITyTEM
ONPOCa KOMITAHWUM. [IeACTBUTEILHBI

Ha koHel anpess 2008 roga

(BO3MOKHBI U3MEHEHUA).

3 (Mai, 2008)

COREPHHAHHE

5] VHBecTHIMM B IICHHBIE GyMaru
1§ KommenTapuit KoHTpOnepa
U PEryIsTopa PhiHKa
89 Taesbie WuBecTuiimoHHbie POH/IbI
10" Bpokepcxue yoIyru
1112 JlosepurensHoe ynpasnenue
13 Bpoxkepckue kommaHmu
14 VIpas/sionmuye KOMIaHUA

15 Herocyaapcrsentbie
TICHCUOHHbIC (DOH/IbI

1617 dynpament nuBecTopa —
GAHKOBCKHE BKJIA/TbI

1118 Yenosus mo JIENIO3UTAM
1920 Bamkosckue KapThbl

2l VermoBus o GaHKOBCKIM KApTaM
2220 Kaprer 6aukoB CaHkT-Iletep6ypra

25 PYCCIIABBAHK - 10 et
«JIMIIOM K KJII/ICHTY»

26-21 Bwicrasku u meponpusTIs

S 180 AKE IECHANK

Tlhupoga ycnexa

MwuHumanbHbIA B3HOC - 1000 001 py6neit
CPOK - 365 anen 70,5 %

MuHumanbHbI B3Hoc - 50 001 EURO
CPOK - 365 aHen &, 25%

Dhyene xopomue Graago

«|/AHBECTULIMOHHBIA»
«KomdpopT»
«Kanutan»

[lononHuTennHas uHchopmauus no agpecy:
r. CNe, yn.cnonkomckas, 3, nutep A, nom 3H
Ten: 337 5591, 337 5592, dhakc: 335 0892
www.leshank.ru

0AO AKB «Jlec6ank» Nuuenans LIb PO No 1598 ot 20.082003 r.
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MHBECTMLMA
B LIEHHbIE BYMATIU

E TeHfeHuHH pbiHKa UeHHbIX Gymar B Haweii cTpane.
(Kak nonuAn 3anapHblii KPH3HC Ha HNOTEYHOM pbiHKe?
Kakne nosutugHbie MomenTbl Bbl BHEHTE B 3TOM?)

Anexcandp Cmpozanes, oupexmop 340 «Ynpaenaowans KOMnanus
«Adexma»: AMEPUKAHCKUI UIIOTEYHDIH KPU3UC HE MOT OOONTH CTOPOHOH
(ponoBoIil pRHOK Poccun. B npeaasepun CI0KHBIX YCIOBUHI (PUHAHCOBOIO
DBIHKA GBITO HEOOXO/IMMO Pa3padaThiBaTh HOBbIE TEXHOIOTUH PAGOTHI C IEHHBIMHI
GymaramMu. BonHy aMepUKaHCKOTO KPU3HCA MBI BCTPETHIN BO BCEOPYKUM 1
NPE/UIOKNIN KIUEHTAM CTPATETUH JJOBEPUTEIBHOTO YIPABICHUS, KOTOPHIE
NPUHECTN U TPUHOCAT HAUOOJBIINE JOXO/IBL.

Bo-TepBhIX, MBI 3aIyCTHIM MHBECTUIMOHHBIE CTPATETUH, OCHOBAHHBIE Ha Anexca m)' e
MHBECTUIUAX B TIPOM3BOJHBIE IIECHHBIE OYMArH, B IEPBYIO OUEPE/Ib — ONIMOHBL A
JlanbHOBHUJIHBIC KIMEHTHI CPasy OLICHUIN BO3MOKHOCTH CTPATEIUH «3aIuTa
KanuTana». OHa NO3BOJAET OOECTIEYUTh TaPAHTUIO BO3BPATHOCTH BIOKEHHBIX
CPEJICTB, HO TIPU 3TOM UMETh BO3MOKHOCTb HOMYYUTh TIPUOLUIL OT U3MEHEHHA
KOTHPOBOK HA PBIHKE AKI[HI, TPUYEM HE3ABUCHMO OT HANPABIEHUsA JIBHKEHHUA
9TUX KOTHPOBOK. B 6230BOM BapuaHTe yIpaB/IAOmMUI UHBeCTUpyeT 90%
noprdens B 06aurarmu. KyrmoHHsIN JOX0/, O OOMUTaIyAM 06eCriednBaeT POCT
9TOM YacTy noprdess 10 100% nepBoHAYAILHOM CYMMBI, 34 CYET YErO MHBECTOP,
KaK MUHHIMYM, TIOJIy9a€eT OOPATHO BIOKEHHBIC CPE/ICTBA.

OcranpHble 10% nopTdens MHBECTUPYIOTCA B OMIIMOHBL PBIHOK CPOYHBIX
KOHTPAKTOB, B YMC/IO KOTOPBIX BXOJAT ¥ ONMIIMOHBI, TO3BOJACT COBEPIIATD CAICIKH
C GOMIBIIAM TICYOM, YBETUYMBAA, TAKUM OOPA30M, MOTCHIIMATBHYIO JJOXOJHOCTD.
I[Ipy peannusanyu NporHo30B ABMAKEHUA (POHIOBOIO PBIHKA (KaK POCTA, TaK U B oA TGO P00
Na/IeHUA) CPE/CTBA, BIOKEHHbBIE B ONIMOHBI, MOTYT IPUHECTH NPHUOBLID, JTOXOTb>
3HAYMTEIbHO MPEBBIMIAIONIYIO Pa3MEP CAMOTO JABMKECHUA KOTUPOBOK. Takas
CTPYKTYpa OPT(ENA MOIOUAET KIMEHTY, HACTPOCHHOMY Ha MHBECTUIIMU Ha
HEOOIbIINE CPOKU — OT TIOYTO/1A.

OmBIT JOKA3bIBACT, YTO ONEPALUHU C IIPOU3BOJAHBIMU LIEHHBIMY OyMaraMu
TMIO3BOJIAIOT HE TIPOCTO CTPOUTD 3AMUTHBIE TEXHOJIOTMH WHBECTUPOBAHNSA, HO 1
3apabaThIBATh Ha KONEGAHNAX KOTHPOBOK.

BO-BTOPBIX, B IEPUO/BI CHIIBHBIX KONEOAHUI (DOHIOBOTO PBIHKA Ceb
OTIPABABIBAIOT MHBECTUINN B AKIIUH «BTOPOTO 3IMIETOHA>, KOTOPBIC HE BCET/IA
pearupyioT Ha MUPOBBIE HOBOCTH, A 9AIIE CIEAYIOT 34 BHYTPEHHUMH MK

OTPACIEBBIMU COOBITHSMHU. .
TImaTebHbINA BBIOOP OOBEKTOB NHBECTUPOBAHMS, (DYH/IAMEHTAILHBII AHAJIUS, L
IIPOBO/IIMBIF AHATUTUKAMH, O3BOJISACT BBIABUTD TC IPEANPUATHSA, KOTOPBIC Bradumup Kanycmanckui,

3HAYUTEIBHO HEJOOLCHEHBI PHIHKOM. M3 YMCIa HOTEHLUAIBHO IPUB/ICKATEIbHBIX «Onepzoranuman>
NPE/ITPUATUI BHIOUPAIOTCA T€, KOTOPBIE CIOCOOHBI <BBICTPE/IUTE> B CPEHECPOYHOM

nepcrekruse. Ceiuac MHBECTULMOHHBIE CTPATEIUH, OCHOBAHHbIE HA BIOKEHUAX

BO «BTOPO¥1 3MIENOH>, «AKIIUN POCTA», «OTpac/eBble WeH», ABIAIOTCA Hauboee akTyaabHbiMU. Ho, (hopMupys
HOPTQEDb 0 3TUM CTPATErUAM, Ha/JO TTOHUMATD, YTO 3TO MHBECTUIINN HE MEHBIIE, YeM Ha 1-2 roja.

B-Tperpux, B TEKYIEN CUTYAlUN TP WHBECTUPOBAHUM HA KOPOTKUI CPOK (OT 3 MECALEB) A CUUTAIO
ONPABIAHHON UJEI0 (POPMUPOBAHKSA TOPTQEIA IO CTPATEINH «KPaTKOCPOUHASA OOIUIAIMOHHAS>. YIIPAB/IAIONINM
MOKYMAIOTCS OOIUTALIAU C JOXOJHOCTBIO BBIIIE CPETHEN MO PBIHKY, C OIM3KOM JIATOM MOTAMEHUs WK BBIKYII.
T[TopTdens He ABAAETCA CIIEKYIATUBHBIM, KyTUICHHbIC GyMAru He IEPEMPOIAIOTCA, 4 ACPKATCA IO KOHIIA CPOKA. DTO
HauboIee a/IeKBATHASA AIBTEPHATHBA /T CPE/ICTB, KOTOPBIE KIMEHT IIAHUPOBA/I TTONOKUTD Ha JICIO3UT.

Baoum Jleopanunos, nauanshux Anarumuneckozo ynpaenenus Punancoeoii zpynnot JOXOIb»:
Kpusuc unoreunoit orpaciu CIIA, yeit MUK IpUIIencs Ha KOHEI MPOIUIOTO Tojia — Ha4a/Io TEKYIIEro, 60IbHO
YApU/I KAK 110 aMEPUKaHCKOMY (DOH/IOBOMY PBIHKY, TAK M IIO BCEM MUPOBBIM PhIHKAM B I1e/IOM. Poccusi co BpemeHeM
BCE ITy6K€ MHTETPUPYET B MUPOBYIO (PMHAHCOBYIO CUCTEMY, TAK YTO Halll PhIHOK HE TIOMIE] IPOTUB MUPOBBIX
TEHJICHIUI: OCHOBHBIC MH/ICKCHI BO BPEMEHA CAMOI'O CIJIBHOT'O JIBIDKCHUS BHU3 TEPSUIU 6osee 15%. Mexay tem,
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BIIOC/IEZICTBUH, <JIHO> BCE-TAKU OBUIO HAIIYIIAHO, OJHAKO O CTA0MILHOCTH TOBOPUTD IIOKA PAHO. BeChbMa BEPOATHO,
YTO HAUOOJIEE HETATUBHBIE TOC/IEACTBUA MUPOBOTO (PUHAHCOBOTO KPU3HMCA HAM €IIE MIPEJCTOUT UCTIBITATD.

Braoumup Kanycmanckuii, punancoesiii koncyrsmanm 340 HK «duepzoxanuman»: Tlorpscenus,
CBA3aHHBIE C UIIOTEUHBIM Kpu3nucoM B CIIA, MOBNIUAIM HA XOJ TOPIOB BCEX MHUPOBBIX (DOH/OBBIX ILIOIA/IOK.
ITOCKO/BKY NPOGIEMBI, BOSHUKIIUE C IMKBUHOCTBIO Y GAHKOB ¥ (POH/IOB, IPUBE/IN K COKPAIICHUIO MHBECTULMI B
peanbHBIA CEKTOP S3KOHOMHUKH, 4TO B CBOIO OUEPE/Ib MPAMO OTPaKAETCA Ha ec uHaMuKe. Kak mokasana
oduImanbHas CTATUCTUKA, CTJI0 OOJIbIIE PUCKOB, HaYala PAaCTH 6€3paboTHIA, COKPATHIIAC JIEIOBAs aKTUBHOCTD
U pyrue (puHaHCOBbIE NOKazaTe/ . ITonbiTka (puHaHCoBbIX Bracteit CIIA M3MEHNTD XOf, JIe/ TTyTeM CHIKEHUSA
Y‘leTHOﬁ CTABKU JIJIA YIYUHICHUA ITOJIOKCHUA C TUKBUHOCTDBIO JIMIIb IPHUBOAUIN K KPATKOCPOYHOMY
MIOJIOKUTENLHOMY 3((MEKTY, B IIETIOM 3TO PACKPYYMBAIO MAXOBUK MHMIAIMHU M OCTABJIANIO HEPEMEHHOCTD
npo6seMbl. [Ipyu TAKOM MOJIOKEHUU JIEN, KOHEUHO, POCCUMCKUN (POHJOBBIN PHIHOK HE OCTABAJICA B CTOPOHE.
HuTerpanys B MUPOBYIO SKOHOMHKY UMEJTd CBOM TTOC/IEACTBHA, TAKKE HYKHO YUMTBIBATD TOT (DAKT, YTO HA OHPIKE
MIPUCYTCTBYIOT THOCTPAHHBIE THBECTOPDI, KOTOPBIE B CIOKUBIIMXCS YCIOBHAX CTAIN COKPAIATD CBOU IO3ULIMH U
BBIBOJIUTD AKTUBBL CHIPKEHHE ITPOM3O0ILIO IO BCEM OTPACIAM, MOKHO CIETATD AKLIEHT HA TOM, UTO Y HAC CHIPbEBAS
9KOHOMHKA, HO 3TO OCHOBHAsI IPUYMHA, TAK KAK MOKHO 3aMETHUTD, YTO MUPOBBIE MHBECTOPBI CTAIU OOJIbIIE
HMHBECTUPOBATD B CBIPLE. A 3TO NOJIOKUTEIbHBIN (PAKT.

B oraenbHble aTanbl cebg XOPOIIO MOKa3a/1a METAJUIYPIis, HO 3TO B IIEPBYIO OYEPE/h CBA3aHO C MUPOBOM
KOHCOJMIALIMEN U IEPEOLIEHKOM AKTUBOB JJAHHOI'O CEKTOPA. OTMETUTD CUITY OT/AEIBHBIX CEKTOPOB CJIOKHO, B LIEIOM
OHH BCE KOPPETUPOBAIA C PHIHKOM. [10I0KUTEILHBIM MOMEHTOM BCEI'O MPOUCXOJIAIIEIO CYUTAEM HOBBINICHUE
TPEOOBAHMH K IIPUHATHIO MHBECTUIIMOHHOTO PEIMIEHUH, TENEPh CTAIO HEAOCTATOUHO KYIUTh KOMITAHHIO H K/IATh,
KOr/id OHa IPUHECET CBCPXHpI/I6bUIb, B HACTOAIICC BPEMSA IICO6XO,ELI/IMO THIATCIBHO B3BECUTH PUCKA U IIOHUMATD,
YTO LIEHA MOXKET 34 JIEHb U3MEHUTBCA Ha 3-5% JAKE B CAMBIX BBICOKOIMKBU/IHBIX OyMarax.

E Hanyrcrsue TeM, KTO JenaeT nepebie wWarH B HHBECTHPOBAaHHH, O CaMbiX INaBHbIX CharaembiX ycnexa
Ha CI)OHHOBOM PbIiKe.

Baoum /leopanunog: IHBeCTOp, PEMHBIINI 3aHATHCS TOPTOB/IEN HA PBIHKE I[EHHBIX 6YMAT, B IEPBYIO OY€PE/Dh
JIOJDKEH OIIPE/IENTUTD JUIA CEOs1 1EN, KOTOPBIX OH XOUET JJOCTHUYB, U, Y’KE UCXO/IA M3 3TOTO, CTPOUTD CBOIO CTPATETHIO
paboTel. ECiM OH XOUEeT MOAYYUTh MAKCUMAJIbHBIN JI0XOJ B CXKATBIE CPOKU, TO JJOJKEH OBITH TOTOB K
COOTBETCTBYIOIIEMY YPOBHIO PUCKA. M HA060pOT, HAN60I€E KOHCEPBATUBHBIE MHBECTOPBI, CTPEMAIINECA K
MUHUMM3ALUNA BOZMOKHBIX TIOTEPD, JIOJLKHBI HACTPOUTHC Ha OOJIe€e JTTUTENIbHbIE CPOKU MHBECTUPOBAHUS U
HOJIYYEHUE YMEPEHHOTO 10X0Aa. OZHAKO B OOLIEM CJIy4ae MEPE]] HAUAIOM PaGOThl Ha PBIHKE CTOUT CEPbE3HO
U3Y4YUTD JICHCTBYIONIME HA HEM IIPABIIA, IOHAOIIONATh HEKOTOPOE BPEMSL CO CTOPOHBI U YK€ IIOTOM IIPUCTYIIATD K
CaMOCTOATE/IbHBIM JIEHCTBUAM C XOJIOAHOM I'OJIOBOM U ACHBIM PACCYAKOM. IHBECTOPAM, HE UMEIOLIHM IOCTATOYHBIX
3HAHUI I CAMOCTOSITEIBHON TOPIOBJIN, MOXKHO IIOCOBETOBATH JIOBEPUTDH CBOU CPEACTBA IPO(ECCHOHAIBHBIM
YIPABJIAIOMNM - IPUO6PeTaTh mau [TMdos.

Bnaoumup Kanycmanckuii: Eciny roBOPUTH O MEPBBIX MArax, TO, KOHEYHO HYKHO TIOHUMaTh OCHOBHBIE
TIOHATHA, YMCTB HpaBI/UIbHO OLICHUTD ITOCIEICTBUA OT CO6}>ITI/II;I7 HE IIbITATHCA 34 KOpOTKI/II;I HCpI/IO,II HO.TIY‘{I/ITI)
GOJIBIION PE3YIBTAT, COOMOAATD JUCIUIIIAHY, IO BO3MOKHOCTH 00/I4/1aTh TIOITHOM NH(OPMAIIUEN O KOMITAHUHN 1
CEKTOPE, B KOTOPBIN IOTOBBI HAIIPABUTH CBOU CPEACTBA. VI3yYUTh OIBIT YCIENTHBIX YYACTHUKOB.

E Mapy cnos o mpornosnpyemom Kpu3uce Ha QHHancoBbix poinkax B 2008 ropy.
OTkyaa on Hper W Kakum on Gyger? Kak 3to momer oTpasHTbeA Ha (hOHZOBOM pbiHke?

Baoum Jleopanunoe: PHAHCOBBIN KPU3NC, PA3PA3UBIIHIICI B MUPE, 6EPET CBOE HAYAIO B MPOOIEMAX C
UnoTeyHbIMU Kpeautamu CIIA, B OCOGEHHOCTH C CAMBIMU HEOOECTIEUEHHBIMU U3 HUX, KOTOPBIE BBIJABATNCDH
32EMIUKAM C HU3KUM YPOBHEM IUIATEKECIIOCOOHOCTH. [IpH CYIIECTBYIONEM YPOBHE IVIOOUIM3ALUU B JAHHBII
IIPOLIECC ObUIO BOBIECUEHO HOJIBIIOE KOIMYECTBO (PMHAHCOBBIX CTPYKTYP, KAK HEIIOCPEACTBEHHO AMEPUKAHCKUX,
TAK U €BPONEHCKUX, U TPAHCHALMOHATIBHBIX. He yIUBUTEIBHO, YTO BOJIHA CIIUCAHUN OOECLICHUBIINXCS AKTUBOB
MIPOKATIIIACDH 110 BCEMY MHPY, 3aTPOHYB B OCOOCHHOCTH KPYIIHBIE GaHKU 1 (PUHAHCOBBIC KoMIaHUU. POHI0BAS U
(pUHAHCOBAS CUCTEMBI TECHEHIINM 0OPA30M NEPEILIETEHBI MEAKIY COOOH, TOITOMY 1 OOBAT Ha MUPOBBIX OHPIKAX
HE CTAT HEOKUIAHHOCTBIO. [IpY 3TOM FOBOPUTH O KAKOH-TO SICHOCTH CO CPOKAMH JIAHHOT'O KPHU3UCA TTOKA PAHO,
3(P(DEKT OT HETO MOXKET MPOABIATHCA €I JOCTATOYHO JUIMTEIBHOE BPEMS. YKE CEIYaAC OH IEPEPACTAET B
3aMe/IEHNE PAZBUTHS BCEIT MIPOBOH 3KOHOMHKH B ITEJIOM, YTO HE MOKET HE OTPA3UTHCA Ha (DOHIOBOM PBIHKE.

Bnaoumup Kanycmanckuii: ToBOpuTh O CTa6MIBHOCTY Ha (POHAOBOM phIHKE B 2008 TOY HE MPUXOANUTCH,
MOKHO HAJIEATHCS, YTO NPUHUMAEMBIE MEPBI MUPOBBIM (DMHAHCOBBIM COOOIIECTBOM U3MEHAT MOJIOKEHHE, HO JUIA
3TOrO HEOOXO/IMMO BPEMs, B CpejiHeM He MeHee 6-10 MecsreB. ECTb Ha/IeK)[a, YTO CIIHCAHUE YOBITKOB Y GAHKOB
3AKOHYMTCS B IIEPBOM KBAPTAJIE, U 3TO OYAET OKOHYATEIbHBIM UX LIATOM, IOCKOJIbKY PBIHOK YCTa/l OT HEJOBEPHUSL
CrabmIbHOCTb NO3BOMUT IVIAHUPOBATh PA3BUTHUE IPOU3BOACTBA, YIYYIIUTD MHBECTULMOHHBIN KINMAT, YTO
TIOJIOKUTE/IBHO CKKETCS B 1IEIOM Ha SKOHOMHUKE, 4 OIHUM 13 UHMKATOPOB SKOHOMUKU SABJIAETCS AUHAMUKA KypCa
AKUUH HA (DOHIOBOM PBIHKE.



www.{tfinance.ru WHBECTHIHH- GAHKOBCKHE KAPTHI (AN H

E Kakne CTPaTerHH NPHHECAH 3a NOCNEJHHe NOATOAA Camble BHYWHTENbHbIE noxoppl?

Baoum /leopanunoa: Bpsj, 11 NPUXOANUTCA TOBOPUTD O «BHYIIUTE/IBHBIX JOXOAAX> B 0O03HAYCHHbIC BAMU
cpoku. CKopee MOKHO Ha3BaTh CTPATEIHH, C MOMOIIBIO KOTOPBIX YAaI0Ch H30€KaTh CEPhE3HBIX MOTEPD. Takumu,
B MOMEHT NOTPACEHUH Ha (DOH/IOBBIX PHIHKAX, TPAJUIIMOHHO ABIAIOTCA HaUO0/IEE KOHCEPBATUBHAIE CIIOCOOBI
MHBECTUPOBAHM, T. €. BIOKEHUE CPE/ICTB B /IONITOBbIE MTHCTPYMEHTHI, KOTOPBIE HAUMEHEE IO/IBEPKEHBI KONEOAHMAM.

Bnaoumup Kanycmanckuii: [1oxKanyi, FTOBOPUTD O TTOPT(EIbHOM UHBECTUPOBAHNH TIPU TAKOI HECTa-
OGUJILHOCTH HE CTOUT. B TEKYINX YCJIOBUAX KPATKOCPOUHBIE MOKYTIKH/IPO/IAKN B OT/ETBHBIX OyMarax MpUHECIN
GOBIIHI PE3YNIBTAT, HEKEIU PACTIPE/EICHNE TI0 PA3THYHBIM OTPACTAM.

E Mo TpagHuwk — Baw nporko3 Ha Gymywee.

Baoum /JJeopanunoe: Muposast ((MHAHCOBAS CUCTEMA, ]a 1 SKOHOMUKA B 11€JIOM, OCIA0ICHHAS KDU3UCOM,
Ha ﬂaHHbIﬁ MOMCHT HAXOAUTCA JAJICKO HE B JIYUIICM ITOJIOKCHUY, O Y€M I'OBOPAT MHOI'OYUC/ICHHBIC q)aKTOpr,
TAKHE KAK MAKPOIKOHOMUYECKHE [TOKA3ATEIN HAMOOJIEE PA3BUTHIX CTPAH, CUTYAllNs Ha BAIIOTHBIX PBIHKAX,
OTYETHOCTD KPYIHENIIHUX TPAHCHAMOHAIbHBIX KOPIOPAIMI U IPYTHE. B JAHHBIX YCIOBUAX (DOHIOBBIE PHIHKU
HE UMEIOT BO3MOXKHOCTH /ITH B PA3PE3 C OOMMUMU TeH/eHIMAMU. Hart sxe (hoHI0BbIN PRIHOK pacTeT ¢ 1998 roga
MIPAKTUYECKU GECTIPEPLIBHO, TAK YTO OTPHUIIATEIBHOE N3MEHEHNE OCHOBHBIX MH/IEKCOB 110 UTOTAM T'ofia OyAeT
BIIOJTHE JIOTHYHBIM, IPUHUMAA BO BHUMAHHE TEKYIUE OOCTOATENBCTBA. OTHAKO, KAK M3BECTHO, HA PBIHKE IEHHBIX
OGymar pocra 6e3 a/IeHNIT He OBIBAET, HO KPU3UCHI IIPEOJIOIEBAIOTCS, Y KU3HD UJIET BIIEPE/L,

Bnaoumup Kanycmanckuii: TIONOXUTEIbHYIO JUHAMUAKY MOKHO OKHJATh C CEPE/IMHBI JIETa, KOTAa GyayT
BBIXO/UTb (DUHAHCOBBIE UTOTH BTOPOTO KBAPTAJId Y KOMIIAHHUI U CTATUCTHKA 32 TIOJYTOUE, KOTOPAs MOKET ObITh
JIydIlIe OKUJAHUI O1arofiaps IPUHUMAEMBIM MEPAM, TAKKE He Oy/1eM 3a0bIBATD, UTO IIPE3U/EHTCKAsA TOHKA B ITITaTax
BCTYIAET B (DUHUIIHYIO CTAAUIO U BIACTU HE 3aXOTAT B IPEIABEPUH TAKOTO 3HAUMMOIO COOBITUS TTIOKA3bIBATD
POGIEMBL

KOMMEHTAPHH KOHTPONEPA W PETYNATOPA BAACTH

Ha eonpocut <IT Finance» omeéeuaem Menke Konees, nomouwnux pyxoeooumens
Pezuonansnozo omoenenus @edepanbHoi Ciyncovl no PUHAHCOBHIM PbIHKAM
6 Cegepo-3anaonom pedepansHom oxpyze.

E He cexper, 4To cambiM CHAbHbIM pblYaroM BO3AEHCTBHA HA COCTOAHHE (DHHAHCOBbIX PbIHKOB ABAAETCA
3aKoHoBaTenbhad Bnactb. Ha KakAX H3MeHeWWAX B 3aKoHopatenbcTse Bbi bl XoTenW 3a0CTPHTH BHHMaHMe
Hawnx untateneii? Kak aro otpasurca Wa Mueectopax?

51 6b1 XOTEJ aKIEHTUPOBATh BHUMAHHUE YUTATEICH HA KOJUIEKTUBHBIX HHBECTOPAX. /I YaCTHBIX MHBECTOPOB
npeanoururesbHee [TMOpL, OCKOIbKY OHU OIIEPUPYIOT MEIKMMK CYMMAMU U 3/1€Ch 00ECTIEYEH CTPOTUI KOHTPO/Ib
co croponbl PCPP. PazsuTue (hopM KOUIEKTUBHOTO HHBECTUPOBAHMA TPEOYET BHECCHNA M3MEHEHUI B 3aKOHO/IA-
TEIBCTBO. O,HIIO U3 TIO3UTUBHBIX U3MEHEHUIN — AKIUU MHOCTPAHHBIX AKITUOHCPHBIX O6I_L[€CTB n O6]'IHF3LII/II/I
MHOCTPAHHBIX KOMMEPYECKUX OPraHM3aIHI, 4 TAKKE POCCHIICKUE JICTIO3UTAPHBIC PACIIMCKU MOTYT BXOJUTD B
coctas aktuBoB AUD 11 TTMDOB nocse NPOXOKIEHUA TPOLIEYDP IMCTUHIA HA (POHJOBBIX 6rpiKax. (P3 «O6 MHBECTH-
LIMOHHBIX (DOH/IAX> C BHECEHHBIMU M3MeHeHUAMU U [Tpuka3z @PCOP ot 8.02. 2007 . «O6 yreepxaennu [onoxeHus
0 COCTABE ¥ CTPYKTYPE AKTUBOB AKIMOHEPHBIX NHBECTUIIMOHHBIX (DOHIOB U AKTUBOB MAEBBIX MHBECTUIIMOHHBIX
(hon/10B»). Pa3pereHo OTKPBIBATH TPAH3UTHBIC CYETA JUIA XPAHCHUSA JICHEKHBIX CPEICTB MHBECTOPOB [T DOoB... B
o6111eM, 10 60 HOPMATHBHO-TIPABOBBIX aKTOB GyzieT oAroTosneHo @CPOP u IpasurenseTBom PO it 3 erTHBHOM
1 Ha/ICKHOM JIEATEIbHOCTA MHBECTOPOB Ha (POH/IOBOM PBIHKE.

E Mouemy MoHATHe KBANM(HUHPOBAHHbIX WHBECTOPOB NOABHAOCH HMEHHO Cerofa?
10 MoMHO BocpHHWMaTh Kak 3aboTy rocynapcTBa 0 PAKOBLIX Tpampanax, He obnagawowux ROMKHOM
KBanHdHKLHEH, WA CHTHAN TOrO, YTO HAWIK )HHAHCOBbIE PbIHKM CTAnH B MONHOA Mepe 3penbiMu?

[Tocne obpymenus psaga nupamus: MMM, «Pycckuit jom CeneHrar, «Tuber» u Apyrux, rocyapcrso
OCHOBATEJIBHO B3SO MO/, KOHTPOJb (DUHAHCOBBII PBIHOK, M BCE 3aKOHOIATEMBCTBO CTPOMIOCh KOHCEPBATHUBHO,
1 MEPBI TAKHE GBUTH OTPaBaHHbL. PUHAHCOBAS IPAMOTHOCTb HACETICHUA ObUIA Ha «HYJIE», U, OGKETIINCh Ha UTPAX
C MMPAMU/IAMH, OHO YK€ HE BEPWJIO HUKAKUM (DUHAHCOBBIM MHCTUTYTaM. [IPOIIIO 10CTATOYHO BPEMEHH,
KapANHATBHO M3MEHIIACh SKOHOMUYECKAsA CUTYAIINS, U CETO/HA YKE CPOPMUPOBAIACH TIPOCIIOIKA (PU3UYECKIX
1 I0PUIMYECKUX JIUL, MOMTYYUBIIMX XOPOIIYIO 3aKAJIKY M OIBIT pA0OTHI Ha (PMHAHCOBBIX PhIHKAX. M rocyaapcTso
COUIO HEOOXOAUMBIM IPESOCTABUTh UM HOBbIE, 60/ICE PUCKOBAHHBIC U NMOTEHIMANIBLHO 60JIe€ JOXOIHbIE
(prHAHCOBBIC HHCTPYMEHTHI, TAK KAK 3TU JULA (I0PUJUYCCKUE U (PUBUUECKUE, TEIEPb Mbl UX HA3BIBAEM
«KBATU(UIIMPOBAHHBIMU HTHBECTOPAMH» ) CHOCOOHDI OLIEHUBATH PUCKH 1 CBOIO JIEATENIBHOCTD Ha (POH/IOBOM PBIHKE.
ITo TAKOMY ITyTH U/IYT BCC IMBIJIM30BAHHBIC I'OCY/IAPCTBA, PBIHOK HC MOXKCT HAXOAUTHCS B CTCCHCHHBIX YCJIOBHAX,
OH ITPOCTO VH/IET B CEPBIE CXEMBI WX BOOOIIIE 32 IPAHHUILY.
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«KBaTM(PUIMPOBAHHBIMUA NHBECTOPAMU> TIPU3HAIOTCH OPOKEPDI, KPEJUTHBIE OPTAHU3ALINH, AKIIHOHEPHBIE
HMHBECTULIMOHHBIE (DOH/BI, YIIPAB/AIONINE KOMIIAHUH MHBECTULMOHHBIX (POH/0B, [THPoB, HIIPOB, CTPaXOBBIX
opranusanuy, bank Poccun, MEXyHAPOAHBIE (DMHAHCOBBIE OPIdHU3ALUH, 4 TAKKe (pusndeckue auia. Ho.
[Nocneanue NOJDKHBL BIaJETh IEHHBIMUA OyMaraMy Ha OIPEIEICHHYIO CYMMY, UIMETb OIIBIT PA6OTHI B (PUHAHCOBOM
OPraHU3aLUH, OCYIIECTBLIONMEHN ONEPALUHU C LEHHBIMU OyMaraMy U UMEIOINE KBAIU(DUKAIIMOHHBIH aTTECTAT.
FOpuaeckoe JUIO JO/LKHO ObITh KOMMEPUYECKOH OPraHU3ALUEH C CONMUAHBIM COOCTBEHHBIM KAIIUTAIOM U
€KEKBAPTAJIBHO COBEPIIATH YCTAHOBICHHOE 3aKOHOM KOJIMYECTBO CHEIOK C LICHHBIMU OyMaraMy B T€UCHHE
HOC/IE/IHUX YETBIPEX KBAPTAJIOB.

BBozs noHsTHE «KBATU(DUITIPOBAHHBIN HHBECTOP», B KOHEYHOM HTOT'€ FOCYZAPCTBO 3AIUINACT PSIOBBIX
IPAKIAH, KAK HEUCKYIIEHHBIX MHBECTOPOB, OT PUCKOBBIX ONEPAIHI Ha (DMHAHCOBBIX PhIHKAX. «KBA/IM(DUIIMPOBAHHDINA
HMHBECTOP» TOSABUIICA B CAMOE BPEMA — UJIET MOCTYIATENbHOE JABMKEHUE PHIHKA LEHHBIX Oymar Poccun. Ceros
yKe ChOPMUPOBAICA KJIACC ONBITHBIX MHBECTOPOB, U OHU dKTUBHO TOPIYIOT HA OUPIKE.

E Mapy cnoB 0 KOMNEKTHBHbIX HHBECTOPAX.

OTIPaBHOM TOYKOH IIPABOBOI'O TOJKOBAHUA MOHATUSA «KOJUIEKTHUBHBIN UHBECTOP», ABIAETCA KOMIIIEKCHAA
IporpaMma Mep 10 06eCIeYeHHIO TTPaB BKIATYUKOB U aKIIMOHEPOB, yTBep:KAcHHaA YKkazom Ipesunenra PO
Ne 408 or 21 mapra 1996 roga. B coorerctsru ¢ KOMIUIEKCHO# TPOrPaMMON, K KOJUIEKTHBHBIM HHBECTOPAM
OTHOCATCA TA€BbIE MHBECTULIMOHHBIE (POHABI (ITHDbI), KPEAUTHBIE COIO3BI, (AKIIMOHEPHBIE MHBECTUIIMOHHbIE
(poH/IBI), HETOCYIAPCTBEHHBIE TEHCUOHHBIE (POH/IBI (HITD5I).

[Taesbie MHBECTUIIMOHHBIE (DOH/B! (ITMD) nmpeacTaBagoT cOO0H aKTUBHO PA3BUBAIOMIYIOCH POPMY
KOJUIEKTUBHBIX MHBECTULIMI. YIIPAB/IOMNE KOMIIAHUM MHBECTUPYIOT cpecTa [TMPOB B akiuK, O6IUraliuy 1
Jpyrue HHCTPYMEHTBI (PMHAHCOBOTO PhIHKA B COOTBETCTBUH C YCTaBOM (DOH/IA. ITaeBbie (POHABI AeATCs HA (DOH/IBI
AKUUH, (POH/IbI OOIUralMil U CMEMAHHBIE (POH/BL THBECTOP, PACCUUTBIBASL PUCKU U JOITOCPOYHOCTD BIOKEHUS,
CaMOCTOATENILHO OIIPE/IE/IAET, B KAKOM U3 (DOH/IOB IPHUOOPETATH MM,

Hano noMHUTS 0 TOM, 4To ITU®E! — 3TO (PMHAHCOBBII UHCTPYMEHT, I7IC PSIIOM U/YT BBICOKAS I0XOJHOCTD U
BBICOKUI pHUCK. [lenpramu [TMda (cBOEOOGPAZHOr0 O6MIEro KOMEabKa) pacrnopsukaercs YK — yrpasisionas
KOMIIAHUS, ¥ OT TOT'O, HACKOJIBKO I'PAMOTHO BJIOKAT CPEACTBA MHBECTOPOB, 3aBUCUT IIPUOLLIb, PABHOMEPHO
pacnpeseseMas MEKIy MaiIMKaMI B COOTBETCTBHU € pa3MepoM mast. [TU Dbl ABIAIOTCS OHUM U3 JUHAMIIHO
Pa3BUBAIONIUXCS (PUHAHCOBBIX UHCTPYMEHTOB B POccru. 32 MUHYBIINIA 'O/} KOTTMYECTBO CUETOB NAUIIUKOB B Poccun
YBEMUUUIOCH B 2 paza. B C3PO Ha ceroina HacunTbiBaetcs 120 [T DOB, aKKyMyIUPYIONUX MATAAP/IBL PyOIET.

E Yro Bbl MoseTe CHasaTb 0 HErocynapcTBEHHbIX MEHCHOHHbIX hoHAax?

[TeHCHOHHbIE PE3EPBbI U IEHCUOHHBIE HAaKOIIeHNA HITD HAXOAATCA B JOBEPUTEILHOM yripasaeHun YK,
C)KCLLHCBHI)IIZ KOHTPOJIb 34 UHBECTUPOBAHUAMUN ITICHCUOHHBIX HAKOIICHUH 1 PASMCIICHUEM CPE/ICTB IICHCUOHHBIX
PE3EPBOB OCYIIECTBIIACTCS CHELYIENO3UTaPHAMI. OOIIUI KOHTPOIb U HAJI30D BEET UCIIOMHNATENIbHbIN OPraH
TOCY/JAPCTBEHHOM B1acTH B uie PCPP.

ITo CeBepo-3anagHoMy (heiepambHOMY OKPYTY pernoHanpHoe otyienenue PCOP kypupyert, kpome Ierepoypra,
eme 10 cy6bexroB Oeneparpn PO, Harmm oTdeTsl OTPAKAIOT A TeNbHOCTh 26 HITD, MEHCHOHHbBIE PE3EPBbI
KOTOPBIX COCTABIBIIOT CBbImIe 10 Mrunapaos pyoreit, B HIIO - 650 THICAY YIACTHUKOB, ICHCHH [OMYYAIOT 32
TBICAYH, ¥ 60s1e€ 80 THICAY YENTOBEK MEPEBEIN HAKOIUTENBHYIO YACTh CBOEH NMEHCUU B HETOCYAAPCTBEHHBIE
TICHCHOHHbIE (DOH/IBL.

Dxcnepmnas epynna <IT Finance».
Baazooapum nHawiux Koanez 3a npedocmacientle Mamepudol

MAEBBIE WHBECTHLHOHHBIE ®OHJbI

HazBanue Tun pouga/ MuUHUMATBHASI CyMMa
donma OOBEKT MHBECTUIINI Ileps. BnOXkeHHUE  JlOBHECEHHE

Yapasmaaromas kommnanua <10X00b»

CI16, Hab. kanana Ipuboenosa, 6/2, mur. A

(812) 635-68-65, http://uk.dohod.ru

HHHCHBI/IH Ha OCYIICCTBICHUEC ACATCIIBHOCTHU IO YIIPABICHUIO
MHBECTUIIHOHHBIMHA (I)OHJQLQ.MI/I7 TIAEBBIMH MHBECCTULIMOHHBIMH q)OHlIaMI/I,
HCI‘OCY,ZIQ.pCTBCHHbIMI/I TICHCUOHHBIMU (I)OHJIQMI/I

Ne 21-000-1-00148 ot 19 aexabpst 2003 1. Beraana PCOP Poccrn

NOXOIT

DHHAHCOBAH I'PYIIA

praBJICHI/IC AKTHUBAMU CEMHU OTKPBITBIX ITACBbIX MHBECCTUITMOHHBIX (I)OH,HOB‘
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Hazpanue Tun coHma/ MUHMMAJIbHAS CyMMa
onpa OOBEKT MHBECTUIIMI  Tleps. BlokeHue  JIoBHECEHUE

Yrpasisaromas KOMIIAHUA «ATEKTa»
CII6, yn. Yanaesa, 15, 6usnec-1eHTp «CeHaTop»
—  —  (812)327-90-24 www.adekta.ru
ADEKTA JIntieH3 st Ha OCYIIECTBICHHUE AEATETbHOCTH 10 YIIPABIEHHIO
HMHBECTULMOHHBIMU (DOHIAMU, IIAEBBIMU MHBECTUIIMOHHBIMH (DOHAMU 1
HETOCYapCTBEHHBIMU IIEHCHOHHBIMU (horgamu Ne 21-000-1-00129
ot 05. 09. 2003 r, Bbytana PCPP Poccun.

CrpeMuTeTbHBII DOHJ| AKIUI 10000 py6. 10 000 py6. 3 roga +56,96%"

rof -23,32%"

6 Mec. -12,54%"

3 mec. -21,61%"
OrxpoiTeift [TU® akiuii «CTpEMUTENbHbIN> HalEIEH Ha PA0OTY C aKIUAMH «BTOPOTO 3IIEI0HA», KOTOPBIE
ABIAIOTCA HanbosIee HEOOIEHEHHBIMI U MOTYT IPOJIEMOHCTPUPOBATD B OY/IyIIIEM BIIEYATIIAIONIHI POCT IIEH.
OPPEKTUBHOCTD BIOKEHUI B AKL[IU «BTOPOI'O IIETOHA» JOCTUTAETCS 3 CUET TIIATEILHOIO BEIOOPA OOBEKTOB
HMHBECTUPOBAHMSL. AHAIUTHKN OTOUPAIOT NOTEHIIUAILHO IPUBICKATEIBHBIC IIPEATPHATHS, IIPOBOT
(PyH/IAMEHTAIBHBIN AHAIN3 UX JEATEIbHOCTH, TIOC/IE YETO BBLBIAIOT AKIMH, KOTOPBIE MOTYT ObITh BKIIOUEHDI

B opTensb (POoHpA.

CTOMKHI DOH/T CMEITAHHbIX 10 000 py6. 10 000 py6. 3 roga +74,93%"
WHBECTUITUN rof -541%"
(AKIMK 1 OBIIUTATINN) 6 mec. +2,17%"

3 mec. -4.93%"
OTKpbIThIH [THUD CMEMAHHBIX MHBECTULININ «CTONKUI» NIPEAHAZHAYEH [IJI NHBECTOPOB, KOTOPbIE XOTAT
PACIIPEAETNTD CPECTBA MEK/TY BIOKEHUEM B OOIUTAIINN, OOECIICUYMBAIOIIHE IUTABHOE MOBBIIIECHUE CTOUMOCTH
11251, ¥ aKL[IH, HO3BOJIIIONINE IIOIyYUTh OOJIEE BBICOKYIO I0XOJHOCTb.
* loxoaHocts Ha 31.03.2008

3A0 «YnpaBnAaoLwasa KOMNAHMA «IHeprokanuTan»

e Wupokas nuneiika MNdos: * Jlaypear npemuii "INVESTFUNDS-AWARDS 2006": "Cambiit
AOXOZHBI OTKPBITBIA NaeBO UHBECTULMOHHBINA DOHA
CMelllaHHbIX MHBECTULMIA o utoram 2006 roga” u "I
Jngep no acdekTuBHoCTM ynpaBnenns dpoHpom 2006
oTKpbITHIA AP cMewaHHbIX MHBECTULMIT "IHeprokanuTan-C6anaHcMpoBaHHbIA" (no 3HaueHuio koathduumenTa lliapna 3a 3 ropa)";
(MMHUManbHas CyMMa nepBOHayanbHbIX MHBECTULMIA 100 pybneit);

OTKpbITHIN TN® o6nuraynit "IHeprokanurtan-CéeperarenbHblii”
(MMHMManbHas cyMMa nepBoHayanbHbIX MHBECTULMIA 1 000 pybreit);

OTKpbITII MHAEKCHDIN TUD "3Heproxanwran-MHne“Kc MMBB" 5 o 11O "3neprokanuan-CoanaHcuposanHsiii® o6nagarens
(MMHMManbHas cyMmMa nepBoHayanbHbIX MHBECTULMIA 1 000 pybreit); npemiu "OUHAHC- 2007" kak "lyuwnii dowp

nHTepBanbHblil MU akuuit "IHeprokanutan-MepcnekTuBHbIN" CMellaHHbIX UHBECTULMIA 33 2006 rog";
(MMHMManbHas cyMMa nepBoHayanbHbIX MHBECTULMIA 5 000 pybreit).

© MNP «3IHeprokanuTan-CoHanaHcpoBaHHbIi» 3aHAN
nepsoe mecto B peituHre HNY «Jlyywue no goxopHocTi
MN®bI (cpean GOHAOB CMELaHHbIX MHBECTULMI)» 3a 5

® 54 nyHKTa npuema 3asBoK B 28 ropoaax Poccuu;

® NHausuayanbHblii peittuHr HPA — "A-" — "BbicoKas HafeXHOCTb, TPETHi .
oBeHL": ! neT Ha 29.12.2007 1 nepBoe MecTo B peiTuHre
P ! uHdopmaumoHHoro noptana Investfunds «0TkpbiTble
(OHAbI CMELAHHbIX MHBECTULMIA Ha OCHOBE
© DUHAHCOBbIE KOHCYNLTALMN 1S BCEX KIUEHTOB; Kkoa(uumenTa Lllapnax 3a 3 roga Ha 29.12.2007.

Npuo6pectu, noracutb unu o6meHsTb nau B Cankr-Netep6ypre moxHo B ohucax Ynpasnsiowein KOMNaHUm:
yn. Epumosa, 4a, 3aropogHblit np., 46 kopn. 2 aut. b Hesckuit np., 102
458 58 68 3248776 5797001

WUudopmaumio o nyHKTax AreHtoB B CaHKT-leTepbypre u apyrux ropoaax Poccum MoXKHO NONYYUTh Ha caiiTe:
http://pif.energ.ru

30 "VK "3ueprokanuTan”. fluuensus OCOP PO ua ocy AeATensHoCTH o OHAaMH, NAEBIM HHBECTULHOHHSIMIK GOHZAMY W
HEroCyAapCTBeHHbIMU NEHCHOHHbIMU doHaamu Ne 21-000-1-00070 ot 25.06.2002 r.

Peructpauus MNpasun: "Ixeprokanutan-CéanancuposanHbiid” ot 20.12.2002 r. Ne 0047-18548678-4; "IHeprokanutan-C6eperatensHbiid” o1 22.12.2005 r. Ne 0450-75409623; "
3neprokanuTan-Wxaexc MMBB" o1 07.12.2006 r. N° 0692-75408629; "IHeprokanutan-NepcnekTuhelit” o 12.05.2004 r Ne0211-58233714.

CTOMMOCTb MHBECTALMOHHEIX 1268 MOXET YBRIMBATSCA H YMEHbIATHCA, PE3YATATS HHBECTUPOBAHHA B NPOWNON He ONPEACAAIOT AOXORH! 8 BYRYLLEM, FOCYAGPCTBO He rapaHTHpyeT K} Hep TOKAaIluTan
AOXOBHOCTS UHBECTULIM B N1agBble HHBECTALHOHHIE OHAL. BIUMaHHE HaRGaB0K (CKHAOK) YMEHBLIMT AOXORHOCT e Je naw naesoro

douga. Mpexae, den Ji nai, crepyer A ¢ npasunant naessinn onpann. ynpagnaowas komnaHua
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BPOKEPCKHE YCNYIH
AKRKpeuTaIus TapuHbI MuH. cymma Cp. 060opoT VpOBEHb CTABOK/

Ha OUPXK. IIOMAKAX IUIaH TUIS HAYaIa 32 JIcHb KOMUCCHS
OIepauy 6poxepa
Bpokepckas KOMIIAHHA «AJEKTa>
CII6, yn1. Yamaesa, 15, 6usHec-1eHTp «CeHaTOp»
/‘ — (812)327-90-24 www.adekta.ru

ADEKTA JIMIEH3Ks Ha OCYIIECTBIEHUE OPOKEPCKOM AEATENBHOCTH
Ne 078-07609-100000 ot 13. 04. 2004 1., Bbimara ®CPP Poccun,
DOHJOBAS CEKITUS OCHOBHOI 30 000 py6. 710 500 TBIC. 0,08%
MMBB 500 ThIC. - 1 MIH 0,06%
1 MJTH - 2 MITH 0,05%
2 MJIH - 3 MJIH 0,035%
CBBIIIE 3 MJTH 0,025%
Hudopmammonnoe 30 000 pyob. 710 500 TBIC. 0,1%
COIIPOBOKIECHUE 500 ThIC. - 1 MIH 0,08%
1 MJTH - 2 MITH 0,07%
2 MJIH - 3 MJITH 0,055%
CBBIIIE 3 MJTH 0,045%
Koncynsraionnoe 10 50 ThIC. HE 3aBUCUT 0,32%
YIIpaBJIEHUE 50 TbIC. — 500 TBIC.  OT O6OPOTA 0,2%
cspie 500 ThIC. 0,15%
VHAMBUyaTbHBINA TI0 JIOTOBOP.
CeKUus CTaHAPTHBIX 30 000 py6.” - 10 py6./
KoHrpaxros CIIBb KOHTDAKT
* Bazosbiit aktus - USD, EUR
Cpoy4Hast CeKIUsA OAO JIykoiim 3 py6./
OB PTC OAO «CypryrHedreras» KOHTPAKT
OAO dasmpom»
Jomnap CIIA
Mupexc RUIX

OAO «Pocrenekom»
OAO TMK «HOpHIbCKUIT HUKEITh>

OAO «Coepbank Poccun»
Donposas cexupst PIC OcHOBHOM 300 TBIC. PYO. 710 20 MIH 0,15%"
cBbimme 20 MITH 0,12%"
* ve menee 65 USD 32 c/ie/ky
WHAUBU/yJIbHBIN 110 JIOTOBOP.

HuBecTuninonHaa komnanusa <I0X0db»

‘ OXOI[ CI16, Hab. kaHana [pr6oetosa, 6/2, mat. A
) (812) 635-68-65 www.dohod.ru
SCHHELCOSATNEN IS JIMTIEH3Us Ha OCYINECTRIECHUE GPOKEPCKOI JIEATELHOCTH

Ne 178-03760-100000 ot 13.12.2000 1. BbImana PCOP Poccun
MMBB, CIIBB, ®B «Cankr-Tletep6ypr» 50 000 py6.

HHBeCTHIIMOHHAA KOMIIAHUA «DHEPIOKAIIUTA>
190031, CII6, yi. Epumosa, /1. 4A

II 320-55-92 wwwenergru
JInuensust POP PO Ha ocymiecTBieHrE GPOKEPCKOL ACATEIBHOCTH

3HeproxKamnuTan ot 27 nosi6ps 2000 1. Ne178-02939-100000;

e Peitruar HAYPOP — «AA-» — O4€Hb BBICOKASE HAJIEKHOCTb, TPETHIT YDOBCHD
MMBB, PTC, CIIBB, 50 000 py®6. [Toapo6HO Tapu(bl NPECTABIEHBI
@b «Cankr-Tlerep6ypr» HA CAMTE KOMIIAHUN

B pas/ie/e TapuQbl U CTABKU.
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Yrpasiasaromas KOMIIAHUA «ATEKTa>

CI16, yn. Yanaesa, 15, 6usHec-LieHTp «CeHaTOp»

(812) 327-90-24 www.adekta.ru

ADEKTA JInneH3ysa Ha OCYIIECTBIEHUE JAEATENBHOCTH 11O YIIPABJIEHUIO IIEHHBIMUA
Gymaramu Ne 078-08367-001000 ot 19. 04. 2005 r., Beyiara GCOP Poccum.
JINTieH3ns Ha OCYIIECTBICHUE AEATETbHOCTH TI0 YIIPABICHHIO
MHBECTUIIMOHHBIMU (DOH/IAMU, TTAEBBIMA MHBECTUIIMOHHBIMU (DOH/IAMHU U
HETOCYJAaPCTBEHHBIMU IIEHCHOHHBIMU (pongamu Ne 21-000-1-00129
ot 05.09. 2003 r,, Beitana ®CPP Poccum.

———

Toxyosie humku 1000 000 py6. 12 mec. WHAUBU/yAIBHO

TI0 KKIOMY TTOPT(HENIO
Bioskenue cpeicTB B HAM60/IEE TMKBUIHBIE AKIIHH, BRICOKas 0O0PaYNBAEMOCTD MOPTQE/Is, ITOKYIIKA aKIMH,
JAUHAMUKA KOTOPBIX JIYUIIIC PBIHKA B IICJIOM.
AKIIUH pOCTa 5000 000 py6. 12 mec. WHAUBU/yaTEHO

10 KK/I0MY TOPTQENTIO
BrIGOP M OKYIIKa HANO0JIEE HE/TOOIIEHEHHBIX dKIIUI BTOPOTO 3IMIEIOHA, HEOOIBIION 000POT MOPTQEs,
HMHBECTUPOBAHKE MO NPUHIUITY buy&hold («Kymun 1 gepku).
COanaHCHPOBAHHAA 2000 000 py6. 12 mec. WHpuBUIyaasHO

TI0 KKIOMY ITOPT(HENIO
PacrtipenenieHue CpecTB MEKIY aKLIMAMU U OOIUTALMSIMU C 6a30BbIM cooTHOmEHUEM 30/70 B IOb3Y
OOUTAIN, CTPATErNs IPEHA3HAYEHA /I HHBECTOPOB, OPUEHTHPYIONUXCA Ha CTAOMIBHBIN U YMEPEHHBI
MIPUPOCT KATATA/IA B IEPCIIEKTHBE.
JamuTa KanmuTansa 1 000 000 py6. 6 mec. WHAUBUyaIbHO

500 000 py6. * 10 KLKIOMY [IOPTHEITIO

* IIpy MIHBECTUPOBAHUU HA T'OJ] U 6o11ee
CrpaTerns pa3spaboTaHa /i KIMEHTOB, KOTOPBIE XOTAT OOECIEYNTD BIOKEHNE CPE/ICTB B IIEHHBIEC GyMaru
€ (PUKCUPOBAHHOM JI0XOHOCTBIO, HO IIPH 3TOM YaCTh JIEHET UHBECTUPOBATD B MOTEHIUATILHO
IIPUBJICKATC/IbHBIC AKTHUBBIL. B HOqu)CJ'Ib BKIIOYAIOTCA O6]II/II‘2LII/II/I U OINIIMOHHBIC KOHTPAKTBI, JAIOIINEC IIPABO
KYIIUTD WU TIPOJIATh aKTHB 110 (PUKCHPOBAHHON IIEHE B KOHKPETHOE BPEMSL.
OTpacieBbie HAECH 5000 000 py6. 1-2ropma WNHAUBUIYaIbHO

10 KLKIOMY NTOPTQENTIO
Crparerus «OTpac/IeBblE UAEH» NOCTPOEHA 110 IPUHIUITY (POPMUPOBAHMS NOPT(HE/ KIMEHTA U3 LIEHHbIX
Gymar SMUTEHTOB OJIHOK OTPACIH. ITp1 3TOM B KauK/Iblil MOMEHT BPEMEHH YIPAB/IAIONINE AKTUBAMH 1
AHAIUTUKY ONPEETAIOT HauO0JIeE IPUBIEKATEIbHYIO /I MHBECTUIUI OTPACIIb.
«OTpaciesble Wen» — 3TO He POCTO OTPac/eBas crparerus. KimenT, pemuBsimi THBECTUPOBATh
B KAKOH-TOO CEKTOP SKOHOMHUKH, TTONYYAET PEKOMEHIAIIHIO IO HAMOO0IEE MPUBICKATETLHBIM OTPACIIAM
JUIl THBECTHUIUH B JIAHHBIN MOMEHT BDEMEHHU.
Kparkocpounasn 300 000 py6. 3 mec. WHAUBUIYATBHO
OOIMTAIHOHHAA II0 K&KIOMY OPT(ENO
CrpaTterns «KpaTkocpouHas O6MUralOHHAsA> PAa3paboTaHa i TeX, KTO OPUEHTUPYETCA Ha KOPOTKHIT CPOK
BJIOKEHUH. YIIPABIAIONMI (DOPMUPYET NOPTQEIb U3 OOIUT AL, TOAOUPAsA NX TAKUM 0OPA30M, YTOOBI
MAKCUMHU3HUPOBATH ITOTCHIUAIbHYIO JOXOAHOCTD BJIOKEHUH TIpU OTPAHUYCHHOM PHUCKE.

VYopaspnromaa komnanusa <J10X0db»
CI16, Hab. kanata Ipudoenosa, 6/2, mar. A
) (812) 635-68-65, http://uk.dohod.ru
®HHAHCOBAA I'PYIIA JInneHsust Ha OCYIIECTBICHUE AESTENBHOCTH 110 YIPABICHHUIO [IEHHBIMH
Gymaramu Ne 178-09678-001000 ot 14 mosps 2006 r. Bbigana PCOP Poccuu
JInIeH3ust Ha OCYIIECTBICHNE ACSTEIBHOCTH 10 YIPABICHUIO
MHBECTUIIOHHBIMU (DOH/IAMH, T1AEBHIMU HHBECTUIIMOHHBIMHU (DOH/IAMH,
HErOCy/[APCTBEHHBIMU [IEHCHOHHBIMH (DOH[AME
Ne 21-000-1-00148 ot 19 gexabps 2003 r. Bpigana GCPP Poccun

JIOBEPUTENIBHOE YIIPABIECHHUE AKTUBAMU (PU3NIECKUX U IOPUUIECKUX JIUL] C UCTIOIB30BAHMEM IIPOTPAMMHOIO
KoMILIEKCa «PoboT-yrpassomuil». Craprosas cymma — 1 000 000 py6rert, MUHUMAIBbHBINA CPOK
MHBECTUPOBAHMSA — 1 rOfL,
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NOBEPHTENBHOE YNPABNEHHE

Craprosas

MHBECTUITMOHHAS

CTpaTerst cymma

MuH. cpok
WHBECTUPOBAHNSA

Vrnpasiaomas KOMIAHUA «)HEProOKaIuTax

HepProKamuran

ynpasiawowas KomnaHua

190031, Cu6, yi1. Edpumosa, 1. 4A

458 58 68, http://pif.energru

3A0 «VK «DHEproKanuTam

JInnensusa @COCP PO Ha OCYIECTBICHUE AEATETBHOCTA
T10 YIIPABJICHUIO [IEHHBIMU OyMaraMmu

Ne178-10059-001000 or 27.03.2007 .

MunmumaneHas cymma OTKphITHS cdera oT 1 000 000 py6iieit. PeKOMEH/yeMbli CPOK MHBECTHIINI HE MEHEE
1 rona. BosHarpaxieHre KOMITAaHUK B3UMACTCS €KEKBAPTAIBHO, COITIACHO BEIOPAHHOMY KIMEHTOM TapUdy.

IToApO6HO TapUQBI IPEICTABIEHDI HA CAUTE KOMITAHUM.

Pe3ynBTaThl ACATEILHOCTH YIPAB/IAIOMIETO MO YIPABICHUIO IIEHHBIMU GyMaraMy B IIPOILIOM HE ONPE/ETAIOT OXOABI YUPEAUTE

YIPABIEHHS B OYAYIIEM.

LHTHHTOBbIA 3AN

3as1, Tie 060PYIOBAHBI IEPCOHATBHBIE PAGOUNE MECTA
C TOPrOBBIMU TEPMUHAIAMH U BBIXOJIOM B MHTEPHET,
C BO3MOKHOCTBIO MOJIYYUTh KOHCY/IBTAIIHIO CIICIHA-
JIMCTOB KOMITAHUH. 324ACTYIO B AMJIMHIOBOM 3aJI€
MOYKHO HAWTH HOJIE3HYIO JIUTEPATYPY 1O (POHIOBOMY
PDBIHKY, CBEKHC I'A3€Thl I HHTCPECHBIX COOCCE/IHUKOB.

CPOYHDBIH PbIHOK

MHCTPYMEHTBI CPOYHOI'O PBIHKA MO3BOJIIIOT MHBEC-
THPOBATH HE TOJIBKO B ICPUBATUBBI HA AKI[UH, HO 1 HA
(POH/IOBBIE MHJIEKCBI, HE(PTB, 30JI0TO, CEMBXO3MPOYK-
LIVIIO, IIPOLICHTHBIC CTABKH, BAIOTHI M JJKE HA TTOTOZY.

JLOBEPHTENbHOE YNPABNEHHE ([Y)

Veyra no JOBEpUTEIbHOMY YIIPABIEHUIO AKTUBAMH Ha
(POH/IOBOM PBIHKE MOKET CTaTh M/ICAIBHBIM BEIOOPOM,
ecru Bel XOTHTE HE TONBKO COXPAHHUTD, HO U TIPUYM-
HOKUTb CBOM COEPEKEHNS, HO TIPU 3TOM HE 00/1a/1aeTe
3HaHUEM POCCHIICKOTO (POHJOBOIO PBIHKA WM
JIOCTATOUHBIM OITBHITOM PAGOTHI HAa HEM, HE B COCTOAHUI
YIENATh MHOTO BPDEMEHHM KOHTDPOJIO M dHAJIU3Y
KOTMPOBOK II€HHBIX OyMar ¥ BaKHBIX HOBOCTEH U HE
T'OTOBBI TIOJTHOCTBIO OPATh Ha CE65 OTBETCTBEHHOCT 32
NPUHATHE HHBECTUILIMOHHBIX PEMIEHHUIL

Takas popma ynpasieHus COOCTBEHHOCTBIO Yepe3
IPO(ECCHOHATBHOTO MOCPEHNKA YK€ HECKOIBKO
CTOJNETUH NPAKTUKYETCA 34 PyOEKOM M 3aKOHO-
JIaTeNbHO YKE JJaBHO 060CHOBAHA y HAac B Poccum.
B CIIA n BenmMKoGpUTAHNM 3TO HA3BIBAETCA «trust>. B
KOHTUHEHTAJIbHON EBpone u Poccun npuxuics
TEPMUH «/IOBEPUTEILHOE YIPABICHUE> WK IPOCTO JIY.
I1o CymIECTBY, 3TO OJIHO H TO K.

O6bekToM /1Y B IIMPOKOM CMBICIIE CJIOBA MOKET OBITH
JMo60€ UMYIIECTBO, BKIIOYAA JIEHBIY, HE/IBUKHUMOCTD,
LIEHHbIE OyMaru U MPOYMI AKTHB.

SANAQLHBIE PbIHKH

HekoTopble KOMITAHMH NPEIAraioT CBOUM KIHEHTAM
BO3MOKHOCTb CAMOCTOSITE/ILHOM TOPrOB/IN Ha BEJy-
mux 6uprkax CIIA n JIOHOHCKOI (DOHIOBOIT OUPIKE.

PRIVATE BANKING

ITepcoHanbHOE OOCIY:KUBAHUE OOTATHIX U OYEHb
OOraThIX KJIMEHTOB. fBIAETCA NPUOBIIBHBIM U
HA/ICKHBIM JICJIOM KakK /it VIP-KIUEHTOB, TaK U /s
COOCTBEHHO KOMMAHUI. COCTOATENIPHOMY KIMEHTY
(HauaTBPHAS CYMMA BJIOKEHUI, KAK IPABIJIO, HE MEHEe
100 000 USD) nperaraloTcst pa3inudHble HHBECTH-
LIMOHHBIE TIPOAYKTH — 06IIHE (DOH/BI GAHKOBCKOTO
YIPABICHUS, Ta€BblE UHBECTULIMOHHBIE (DOHIBL,
2 TAKXKe JIOCTYI K NEHCUOHHBIM (DOH/IAM U PbIHKAM
JparMeTalIOB, AHTUKBAPUATA, IIPOU3BEACHUI
HUCKYCCTBA, BUH M T.II. KpoMe TOro, KOMIAHUs
TAPAHTHUPYET KINEHTY U €I0 CEMbE MPEAOCTABICHNE
JIOIOJIHUTE/IbHBIX YC/IYT, HAITPUMED, OIUIATY KBAPTUPEL,
KOMMYHQJIBHBIX U TENE(MOHHBIX CYETOB, CTPAXOBKH,
OGPOHUPOBAHUE ABUAOWICTOB, TOCTUHHULI, OPIAHU3AIINIO
OU3HEC- U TYPIOE3/IOK, BU30BYIO TIOANEPKKY U T. [I., —
BIVIOTH IO TIOA00PA MIKOJIB I PEOCHKA Y IOMOMIHUKOB
110 BEJEHUIO JoMa. [IpH 3TOM KaKAOMY KIHEHTY
BBIICJIAETCA KPYITIOCYTOYHO JIOCTYITHBIN EPCOHATLHBII
«JOMAIIHUI GAHKUP> U3 YUC/IA Hau6oIee KBaIu(pu-
LIMPOBAHHBIX COTPYAHUKOB KOMNaHUU. Ilpu
OIArONPUATHOM PA3BUTUU CUTYALIUM KINEHT MOXKET
PACCYUTBIBATH HA JOXOAHOCTD CBBIIIE 30% rOJOBbIX.

MHHUMANbHAS CYMMA

HCKOTOprC KOMIIAHUU YCTAHABIUBAIOT 60 peKo-
MCHAYIOT MUHUMAJIbHBIC CYMMBI 1 MUHUMAJIBHBIC
CPOKU [I/I1 UHBECTUPOBAHUA U JUIA OTKPLITUA CUCTA.
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DAKB «A6conror bank» (3A0) B 1. CaukT-IleTepOypre

333-32-22 . www.absolut-broker.ru

InanepHas yiL, 54 « KIO4YKoB nep., 6 « Boratsipckuit np., 14 « Jlenuuckuit np., 109 « I1.C, Bonbmori np., 79
HET na na* HeT ma*” 100 000 py6.

* MHH. CyMMa — 5 MJIH py6,; ** MuH. cymma — 10 MitH pyo.

Bpoxepckas KOMIAHHA <ATEKTa>

327-90-24 . www.adekta.ru . I1.C, yi1. Yamaesa, 15 (BL] «Cenarop»)

HET aa na’ aa HET 30 000 py6.

* MuH. cymma — 300 000 py6.

«BanTHiickoe (HHAHCOBOE AT€HTCTBO>

wwwbfa.ru . BO., Cpeanuit np,, 48/27, 329-81-71 . yi. Casynikuna, 126 (TK «ATmanTuk-Cuti»), 329-81-96
Bei6oprekast Ha6., 61 (BL] «AxkBaTopus»), 329-81-81

HET na* HET HET HET

* PTC (cpounbiit (FORTS), 6upskeBOit 1 BHEOMPKEBOK PhIHKHM ), MMBB 1 BHEOUPIKEBOI PBIHOK

«Kommnanusa BpokepKkpeauTcepBHC>
380-00-06, 635-65-55 - www.bcs.ru - Hab. Kanana Ipu6oeoBa, 5, oduc 216

a a a HET
BTB 24>
324-15-24, 324-12-10 « http://itrading.onlinebroker.ru/ « yn. Komcomona, 41
HET na Ja Forex HET
UK JO0XO0Ib»
www.dohod.ru . Ha6. kKanana [pu6oenosa, 6/2, 635-68-65 . Konmomspkekuit rp., 26, 635-94-67
na na : HeT HET 50 000 py®.

* ITporpaMMHBbIi KOMILIEKC «POGOT-yIIPaB/IAIONINL; MAH. CyMMa — 5 MIH py6., orHocuTcs K YK JIOXO/Ib>
Bpoxkepckas Komnanusa «<KUT ®uHaHC>

326-13-05 « www.broker.kf.ru « Hesckuit rip., 38/4

HET Ja na’ ma 1

* MHMH. CyMMa - 25 MJIH py6,; ** pekomenziyeMas cymma — 50 000 USD; ** MuH. cymma — 3 MIIH pyo.
Bpoxepckasa ®upma JIeHCTporiMaTepHaIbD

www.brok.ru « MWUIMOHHAS IL, 8, 325-96-96, 710-65-43 . nip. HenokopeHHsIx, 17, Kopit. 4, 535-80-90
HET HeT na HeT na’ 100 000 py®6.
* MHH. CyMMa - 15 MJIH py6.

Cankr-Ilerepoyprekmit prnnan <HOMOC-BAHK> (OAO)

320-33-62 . WWW.NOMOS.1U - 3BEHUTOPOJICKAS YL, 3

Aa a a na na

HK <Iporika Juaaor»

332-33-00 . www.troika.ru . @urarzckuit np., 4 (BLI «lerposckmit hopr»)

HeT na na’ ma* ma™ 50 000 py6.

* muH. cymma 250 000 USD; ** mun. cymma — 100 000 USD; *** mum. cymma — 1 min USD

UK «PUHAM>

66-777-77 « www.spb.finam.ru « MOCKOBCKui1 11p., 6

na a na a na 10 000 py6.
H®@K YerBeproe H3MEpPEHHE>

324-22-74 . www4dim.ru .y Pagumesa, 39

na na n1a HET HET
HUK darpa»

380-30-08 . wwweeltrast.ru/services/brokerage . I1.C,, ITeTpo3aBoackas yi., 11

aa na na HET HET

UK «OHeproxanuramn

329-55-94, 329-55-92 . www.energru . yi. E¢prmona, 4-a (BLI «Mup»)

1 na na” P 1a*

* KOMUCCHSL IIO GPOKEPCKUM U MAPKUHAIBHBIM oriepaniusy He MeHee 7 000 py6./mec;
** MMH. CyMMa — 3 MJIH py0,; *** MuH. cymma — 100 TeIc. EUR
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VK «Anexra»
VK «Apcarepa»

«YK Banka MOCKBBI>
YK «BKC»

YK ABK «JIBopuosas
IUIOIIA/TH>

YK J1I0XOIb»

VK «KHUT ®opTtHC
HHBEeCTMEHTC>

«HeBckaa YK»
VK <HM-Tpact>

VYK «OpHon»

VK JIapexc Accer
MeHeaKMeHT>

VK JdloprdenbHbie
HMHBECTULINH>

«YKIICBh»

VK Pariddarizen
Kanuran

<YK PocGanka»

«CeBepo-
3amagHasa YK»

VK «COJINJ,
MeHenxMeHT>

VK «Iporika Juanor»

VK «YPAJICUB»
dIenrpanpHag YK»

YK <Onrpa-UnBecr>
VK «DHeproxamuran

I1.C, yn. Hanaesa, 15, BII «Cenarop»

yi. larenena, 26-a
(BLI «Peneccanc»)

JIurosckuii mip., 108-a

Ha6. KaHata [puboesiosa, 5, od. 216
I1.C,, KaMeHHOOCTPOBCKUH 1Ip., 10

Ha6. KaHama [puboeiosa, 6/2
Hescxkuit nip,, 25

VcnonkoMckas yi., 15

3BEHUTOPOJICKAs YL, 3
(HOMOC-BAHK)

I1C, Bor. MonertHas yi1., 16
ApTrepurickas yi, 1, og. 612

yiL. Aniekcanzpa Hesckoro, 9
(BBPP)

Maut. KonromeHnHas yiL., 5

yi1. Boccranus, 25

yi1. CaBykuHa, 126

(Bank B®A B TII «AT1anTUK-CUTH>)

B.O., 12-9 nust, 27 (bank BOA)

runepmapkeTsl «O’KEM»:

yi. CaBymkuHa, 119, kopr. 3
Borareipckuii ip., 13
Boiboprckoe moc, 3, koprt. 1
3aHeBCKuii mp., 65, Kopir.1
MockoBckuii 1p., 137

Mocksa, PomaHoB 1iep., 4, ctp. 2
(BLI «PomaHOB JIBOP 2>)

Arenr B Caskr-Ilerepoypre:
«ParippaitzeHOAHK>

Ha6. kaHana ['puboenosa, 13
Ha6. Yepnon peuxu, 41

yi1. JKyKOBCKOTO, 5

yi. E¢pumosa, 4-a

i1 JKyKOBCKOTO, 2
MockoBckuii 1mp., 182
PUHIAHACKAN TID., 4-2
Mockosckuit 1p., 119
MwinonHas yi., 8

1p. HeroxkopennsIX, 17, KopiL. 4
I1.C, Ilerpo3aBoackas yiL., 11
ya. Epmosa, 4-a (BII «Mup»)
3aropoyiHeIit mp., 46/2

(BaHK «AJlEKCaHPOBCKUIT»)
Hesckuit nip., 102
(«ABK-1leHHble Oymaru»)

327-90-24
647-00-14

8 (800) 200-23-26
322-96-58
235-40-47

635-68-65
332-7-332

320-53-70,
320-53-72

320-33-62

330-51-03
324-23-14

271-35-03,
274-27-09

334-98-87
334-99-58
458-53-45

611-00-79

611-00-63
611-00-63
611-00-63
611-00-63
611-00-63
(495)745-52-10

334-43-43

438-19-67
331-85-61,
702-67-87
579-35-74,
493-43-27
331-54-30
449-59-00
448-22-58
332-33-00
388-39-44
314-62-43
535-80-90
380-30-08

458-58-68
324-87-76

579-70-01

3 (Mai, 2008)

www.adekta.ru
WWw.arsagera.ru

www.mmbank.ru/pif/
www.bcs.ru/am
www.fund-avk.ru

http://uk.dohod.ru/uk/pif
www.kfim.com

www.nevuk.ru
WWW.Nnm-trust.ru

www.uk-orion.ru
WWW.parexam.ru

www.portfinvest.ru

www.am.cb-capital.com

www.rcmru.ru

www.rosbankmc.ru
www.szuk.ru

www.solid-mn.ru

http://am.troika.ru

www.management.uralsib.ru
www.spbcme.ru

www.eltrast.ru/services/ei
http://pif.energru
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HII® Apekra-Ilencus» 327-90-24, www.adekta.ru

VK «Aziekra»

HHBECTHIHH- BAHKOBCKHE HAPTbI

1. C yCTaHOBIEHHBIMU PA3MEPAMU B3HOCOB.
BBIIIaTEI - OKU3HEHHO

2. C yCTaHOBJIEHHBIMHU PA3MEPAMU B3HOCOB.
BBITLTATEI - B TEYEHHE OTOBOPEHHOIO PA/IA JIET

HII® BJIATOCOCTOSIHHE> 768-83-72, 768-80-98, www.npfgt.ru

VK «TPUHOUKO»

«O6bepunenHas Gunancosas 'pynma MHBECT>
VK «ATOH-MEHE/PKMEHT>

VK «YPAJICHB-ViipasieHue Kaluraaiom»

VK «Iporika /lnanor>

VK «Anpca-Kanmran>

VK «HM-Tpact»

VK «Kammranb>

«AnbssHC POCHO VnpasneHue AKTUBaMI»

HerocyiapcTBeHHOE EHCMOHHOE 0OECIIEUEHHE:
«HaxonurebHbIi>

«CpOouHbIT»

«CeMeiHbliT>

«IHMBUTyAIbHBIE

O6s3aTeIbHOE TIEHCUOHHOE CTPAXOBAHNE

HII® «KHAT dunanc» 8 (800) 200-21-02, wwwkfru

VK «KHUT ®opruc MHBECTMEHTC

HerocyapcTBeHHOE IIEHCHOHHOE OOECIICUCHHE
O6s13aTeNbHOE IIEHCUOHHOE CTPAXOBAHIE

HII® dlencuoHHbH (oHx IIPOMBINUIEHHO-CTPOUTETBHOIO 6aHKa> 322-94-42, www.pfpsb.ru

«YKTIICB»

HerocyapcTBEHHOE IEHCUOHHOE OOECIIEYEHNE:
1. IaBy/IyaJIbHbIE IEHCUOHHDBIC TUTAHbL:
<TpaIMIMOHHBII>, «CepedpsHbII», «30I0TOH>

2. KopropaTtuBHbIE IEHCUOHHBIE TPOIPAMMBI:
«[lepcoHaN-KIaCCUKa», «[lepcoHAI-TIAPUTET>,
«VIP-miepconai, «Berepan npeanpusTis>
O6s3aTebHOE IEHCUOHHOE CTPAXOBAHNE

HII® JIpomMpernoHcBa3p> 740-61-35, wwwprsfond.ru

VK «TPUHOHKO»
VK JIpoMCBsA3b>

VK «Kanuranb»

VK «Iporika Jlnanor>
VK «OTKpbITHE>

HerocyiapCTBEHHOE MEHCHOHHOE OOECIIEUEHHE
O6s3aTeIbHOE TIEHCUOHHOE CTPAXOBAHNE

<HII® CoeperaTeapHOro 6aHKa» 329-27-15, www.npfsberbanka.ru

«PETMOH Dccer MeHeKMEHT>
VK «<TPUHOUKO»
VK «KUT Poprrc MHBECTMEHTC>

HerocyiapcTBEHHOE MEHCHOHHOE OOECIIEUEHHE
O65132TEIBHOE IEHCMOHHOE CTPAXOBAHUE
ITpohecCOHANTBHOE MEHCHOHHOE CTPAXOBAHHUE

HII® «CoeperaTenbHbI 325-86-54, www.npf-sber.ru

VK «Anba-Kanuramr
VK «Karmmranb»
<YK TICb»

HII® «CxauguHaBUs»> 336-22-22, wwwanpfoslo.ru

VK «COJIU]T MeHeKMEHT>

HerocyapcTBeHHOE IIEHCHOHHOE OGECIICUCHHE
O6s132TEILHOE IEHCHOHHOE CTPAXOBAHUE

Herocy1apcTBEHHOE IIEHCHOHHOE OO€ECTIEYeHIE
<JIeHCUOHHBII IAPAHT>

HII® <ToproBo-mpOMBIIUICHHBIN IEHCHOHHBIH oy 273-81-44, www.npftpprf.ru

VK «HM-Tpacr>

«[TeHCMOHHAA KOIIMJIKA»
«[IeHCHOHHBIN IUzIEP>
«[TeHCMOHHBIA APCEHA>
«[TeHCHMOHHBI COI03>

HITI® YPAJICHB» 8 (800) 200-90-58, wwwapfuralsib.ru

VK «YPAJICHIB-Viipasienue Karuraiom»
VK «ATOH-MEHE/PKMEHT>

«JImgHOoE 61aronoIyIre»
«[lencus B IOZAPOK>
«JlepcOHANBHBIA TIEHCHOHED>
«Haziexxnple IepCreKTUBb
«3260T2 O POAUTEIAX>
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Dynoamenm uneecmopa -

bAHKOBGKHE BKIA bl

E He cexper, uto HaWonee ymaunMBbIMH HHBECTOpaMH Gbinu Te,

KTO He MONEHHACA HECKONMbKO MEcAUEB Hasajl OTKPbITb B HafieHbIX Oankax
AnukHble py6nesbie geno3ubl. Yto Hac wper B Onmmaiiwem Gypywem?
JnuHble feno3uTbl Mo-npexHemy HanGonee mpHBAekaTenbHbl?

Enena Beszysuxosa, Ynpaenaouguii Puruanom AKb «PYCCIABBAHK»
(340) 6 2. Cankm-IlemepOypez: BAaHKOBCKUI JCTIO3UT 3AIMHUIICH 32KOHOM B
cymme 400 000 py6reit 1 1aeT rapaHTMPOBAHHBINA MPOLEHT JOXOAHOCTH, T. K. HE
33BUCHUT OT KOJIEOAHNH MHOCTPAHHBIX BAMOT. Ha cerofiHAmHmii IEHb CyImECTBYIOT
BK/IA/IbI C PA3HBIMU CPOKAMU. B CTPYKType BKIaJ0B B Prjnasie 3HAUUTE IbHYIO 10O
COCTABJSIIOT BKIIb1 OT 181 114 710 1 rojia - 85%, 07151 BKIaJ0B CBbIIIE 1 rojia — 2%.

E Kakue nanbonee HnTepecbie ycnosHa no Bknapam Bbi mpegnaraere
Ha CerofHAWHHA feHb?

Hamanva Ilo30eeea, HauanbHuK ynpaeieHus PO3HUUH0OZ0 Ou3Heca
OAO «BAITHHBECTBAHK»: B nacrosmee spemMa BAJITUHBECTBAHK
NPEAIATAET MUPOKYIO JUHEUKY BKIAJOB B PA3IMYHBIX BAMIOTAX. DTO U
KIACCUYECKUE BKIA/IBI C HAYMCJICHUEM IIPOLICHTOB B KOHIIE CPOK, U BKJIAJBL C
HAYHCJIIEHHUEM U BBIIUIATOM TIPONCHTOB CKEMCCAIHO. HIITCPCCIIBI BKJI14/1bI
C BOSMOJKHOCTBIO IIOTIOJTHCHUA W YACTUYHBIM U3BATHUCM CPCACTB, BKIAIBI C
KAMUTATU3AIUEN  TPOIEHTOB. ECTh M JKCKIIO3WBHBIE, TAKHE KaK
«MyJBTUBATIOTHBIF», B PAMKAX KOTOPOT'O BO3MOKHA MHOTOKPATHAsl KOHBEPTAIMs
OJIHOH BAIOTBI B JIPYTYIO, U «MIHBECTUIIMOHHBIN ITIOC», KOTOPBIA OTKPBIBAETCA C
OJIHOBPEMEHHBIM Pa3MEIICHUEM CPE/ICTB B ITAEBbIE MHBECTUITMOHHBIE (DOH/IBI
BAJITUHBECT VK. Takxe eCTb «CHEeIUAIU3UPOBAHHbIC> BKIA/IbI, TAKUE KAK
Enena Illecenesa, BSGV «[TeHCHOHHBII» U «MIIOTEUHBIN> — HAKOIIUTEIbHBIN BKIAJ, IPU JOCPOYHOM

PACTOPKEHUM KOTOPOT'O U IIPU OZHOBPEMEHHOM O(DOPMICHUU UIIOTEYHOIO
KpEIUTa B GAHKE IPOLIEHTDI BBIIUIAYMBAIOTCA BKIAJUUKY B IIOJTHOM OOBEME.
Oco60€e BHUMAHUE CTOUT YAEIUTb BKIAAM B PAMKAX IPOMO-aKiuit. Ceityac
ITO BKJIa/] (‘BCCCHHHI‘/’I’), OTIUYUTETBHON OCOOEHHOCTBIO KOTOPOT'O, TIOMHMO IOBBIMICHHBIX ITPOICHTHBIX CTABOK,
ABJIETCSA I'MOKAS CUCTEMA HAYMCIIEHUS MIPOIIEHTOB, T. €. IPHU JIOCPOYHOM PACTOPKEHUH BKJIA/1a IPOIEHTHI
HAYUCBIIOTCA He 110 CTAaBKE BRI «/10 BOCTPEOOBAHNS», KAK B KIACCHYECKUX BKIAJIAX, 4 10 THOKOI MIKAJIE, UCXO/
13 (PAKTUUECKOTO KOJIIMYECTBA JIHEH HAXOMK/IEHNS CPE/ICTB BO BKJI4/E. TAKUM 0O6PA30M, /YIS BKJIA/[UUKA UMEETCSA
YHHUKA/IbHAs1 BO3MOKHOCTDb IOJIYYEHHs BKIAA B JIIOOOI IEHb, KOI/IA 9TO YAOOHO, 6€3 CYIIeCTBEHHON IOTEPU
NIPOTIEHTOB. [UTIOC TPAUITMOHHBIN TOJAPOK BKIA/TIHKY.

I[TpOLEHTHBIE CTABKY O BK/IAJaM HAMIETO 6AHKA B HACTOSAIIEE BPEMS IOCTUIAIOT B pyorsix 10 11,50% , B romnapax
CIIA — 9%, B€BpO — 8%.JI1060My BK/IQTIHKY HAIMIETO GAHKA MBI MOXKEM GECILIATHO O(OPMUTD KAPTY MEAKAYHAPOHOM
TIATEKHON cucTeMbl VISA 11 MC, THIT KAPThI 3aBUCUT OT CYMMBI BKJIA/Id.

Enena Illegenega, zenepanvhniii oupexmop gpunuana banxa Cocseme sKenepans Bocmox 6 2. Cankm-
Iemep6ype: B Cankr-Iletep6yprckom dmmrane BSGV B Hoa6pe 2007 T. ObIIH TOBBITIEHBI CTABKH O CPOYHBIM
BKJIQ/[aM CPOKOM OT HOJIYTO/iA JI0 TPEX JIET CO CPOKOM pasmertienust ot 180 jHeit. Teriepb OHU COCTABISIOT OT 6,5%
110 9,5% B pyosx, o1 4,75% 10 7% B poyutapax CILIA u ot 3,5% 10 5,2% B €BPO. A TaKKe /11 Hamux VIP-KINeHToB
MBI Pa3pabOTAIN CIELHUAIBHOE NPEVIOKEHUE C TIPUBUIETMPOBAHHBIMU CTABKAMM I10 BKJI4IaM Ha CyMMy OT 250 1
500 TbIC. fO/LTapoB CIIA.

Enena Beszysuxoea: B ceasu ¢ 10-netnem ®ummana AKB «PYCCIABBAHK> (3A0) B 1. Cankr-Tletep6ypr
[peyIaracM KIMEHTaM Jerno3uT «CuacTanBas AecaTka> cpokom Ha 100 aneit noz 10% rofoBbiX € BbIILUIATOM
IIPOLIEHTOB B KOHIIE CPOKA. Tawoke B Duyase AeHCTBYIOT IPEIOKEHIS ITO CE30HHBIM BKI4/iaM, HanpuMep «Kamnenp»
CPOKOM Ha 185 JiHell ¢ IPOLEHTHOM CTaBKOM 110 12% roloBbIX.

Hamanwa Ilo3oeesa,
BAITHHBECTBAHK

E Kak nosnman 3amagHblii KPH3HC Ha HNOTEYHOM PbIHKE HA YCNOBHA MO feno3utam?
Kakne nosuTHBHbie MomenTbl Bbl BHjHTE B 3TOM?

Hamanwva Ilo3dee6a: 3arajiHbIN KPU3KUC HA UTTOTEYHOM PBIHKE BBI3BAJ ITIOJIOPOKAHHIE (DUHAHCOBBIX PECYPCOB
KaK Ha 3amaje, Tak U y HacC. B ¢BA3U € 3TUM OAHKM OOpaTWwiIn 6oJee NPUCTAIbHOE BHUMAHHUE HA JIETIO3UTHI
CI)I/ISI/I‘{CCKI/IX JIAIL. HCKOTOprC 13 GAHKOB TTOBBICHJIA TIPOLCHTHBIC CTABKU I10 HUM, TCM CAMBIM JCTIO3UTHBIC
MIPOJYKTBI CTAIN H0JI€E IIPUBICKATEIBHBIMU ISl BKIAIYHUKOB.
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Enenalllegeneea: Ha npotsukennu Bcero 2007 rofa Mbl HAGMIOAAIA HEYKIOHHBIM POCT MHTEPECA TPAKIAH K
GAHKOBCKUM BKJIAIaM. DTOMY €CTb HECKOJIBKO OObICHEHUI. BO-TIEPBBIX, IEIO3UTHI OCTAIOTCS HAMOOTIEE HA/ICKHBIM
HMHCTPYMEHTOM MHBECTUPOBAHUA C I'APAHTUPOBAHHON JOXOJHOCTBIO. BO-BTOPBIX, CTPAXOBAHUE BKIAJIOB CO
CTOPOHBI 'OCYIAPCTBA TOJIBKO JO6ABUIIO I'PAKAHAM YBEDEHHOCTHU B COXPAHHOCTH CBOUX COEPEKEHUI. B-TPEThUX,
OIIPEZIENIEHHBIM 06PA30M Ha POCT CIIPOCA Ha AETIO3UTHI IOBIUSAIA CUTYaLs HA (DOHAOBBIX PIHKAX (UIIOTECUHbIH
KPHU3UC), BBI3BABIIAA M1aICHUE JOXOJHOCTHU MA€BBIX MHBECTULIMOHHBIX (DOH/OB U APYTUX HEGAHKOBCKUX
CTPYKTYPUPOBAHHBIX IIPOJYKTOB X HHCTPYMEHTOB HHBECTUPOBAHUA (B YaCTHOCTH, 3AMEUIMIICS POCT LIEH HA JKIJIbE,
YTO TIPUBENIO K YXO/Iy C PhIHKA HEJBMKUMOCTH YACTHBIX MHBECTOPOB). B-4eTBEPTHIX, HAOMIOAAETCS OOMIHIT POCT
JIEHEKHOI MACChI U CPEJICTB HA PYKAX HACEIEHUA (KOCBEHHO 3TO MOATBEPAIACTCSA BBICOKOM IPOLIEHTHOM JIOTEN
JIOCPOYHBIX IOTAMEHUI KPEJUTOB), TAKUM 00PA30M, POCT UHTEPECA K GAHKOBCKUM JICTIO3UTAM SIBILICTCS
3aKOHOMEPHBIM. [IpuBIeUeHne CPEICTB HACETIEHHS AB/IIETCS TPAJUIIMOHHBIM HHCTPYMEHTOM HAPAITUBAHIS
MIACCUBOB KOMMEPUYECKOTO GAHKA M TIO3BOJIAET YIPABIATh HAAEKHOCTBIO B CPEAHECPOYHON NMEPCIEKTUBE U
OCYHIECTBIIATH NIEPEKPECTHBIE TIPOJAKH.

Enena Be3z2y3uxoga: 1 CUMTaIO, YTO MOCJIE UIIOTEUHOTO KPU3NCA KOIMUYECTBO BKIAIIMKOB BO3POCIO. DTO
CBSI3AHO C TEM, YTO GAHKM AKTUBHO IIPUBJIEKAIOT PECYPCBL, YTOObI YBEIMUUTD PECYPCHYIO 643, IPEIATast KIIMEHTAM
Da3/INYHbIE IETIO3UTHI C THTEPECHBIMU YCIIOBUSAMU, HOBBIE IPOLIEHTHBIE CTABKU, OJAPKU.

E Hanyrcrseuuoe ¢N0BO BKAapukKam. Yto Obl Bbl XoTenW nomenarb HawWMm uutatendm?

Enena be3z2y3uxoea: baHK HA CETOAHAIIHMI JIEHb OCTAETCSA OHUM M3 HAJIEKHBIX M CAMBIM OE3PHUCKOBBIM
(pMHAHCOBBIM MHCTUTYTOM COXPAHEHUs COEpexReHUM. Mbl Bceraa paabl BujieTs Bac B Punuane AKB
«PYCCJIABBAHK> (3A0) B 1. CankT-ITeTepOypr U rOTOBBI IPEJOCTABUTH BECH CIIEKTP GAHKOBCKUX YCIIYT.

Anexcanop Bykanos, samecmumens ynpaenarouezo punuanom OAO Jlecoank» 6 CIIo6: Cambie
6OJIbIINE IPOLIEHTHI GAHKM CEIYAC HAUUCILIIOT HA PYO/IEBBIE CYETA, TPAAUILIMOHHO MEHBIINE — HA CUETA B JOJUIAPAX
I €BPO. YacTb CPEICTB MOKHO XPAHUTD B PYOIIIX, 4 OCTAIBHOE IIOAEIUTb MEKIY AO/UIAPAMH U €BPO B JIOOOMH
nponopuuu. CoOUPAsCh IMONOKUTD ACHBI'Y HA ICTIO3UT, HE 320y/IBTe IOUHTEPECOBATHCA, BXOAUT 1 GaHK B CUCTEMY
CTPaxXOBAHMUSI BKIAJIOB. Y3HATh, BXOAUT 11 6aHK B CCB, MOXKHO Ha CaifTe ATEHTCTBA [0 CTPAXOBAHUIO BKJIAJIOB.

Dxcnepmnas epynna <IT Finance».
Baazooapum Hauux xoanez 3a npeoocmasieHnbie Mamepuaio.

A 0OAO «BAJITHUHBECTBAHK>
BANTUHBECTBAHK 326-1-326, www.baltinvestbank.ru

VCI0BHsA M IPOLIEHTHBIE CTABKH 110 BKIAy «BeceHHui

Brrazi IpOJIOHIUPYEMBIiA, IIPOTIOHTALINS OCYIIECTBIIIETCS Ha ICUCTBYIOINX B baHKe Ha ATy IIPOJIOHT ALK
YCIOBUSIX 1O BKIagaM «Kimaccuueckuii [TI0C», YaCTUYHBIE CHATUS U JOIIOIHUTEIbHBIE B3HOCHI HE JOITYCKAIOTCAL.
TIponeHTbI IPUYUCIIAIOTCA K OCHOBHOM CyMME BK/Ia/1a 4epes3 1 Tof1 B IEHD (HATy), CICAYIONINIL 32 IHEM (1ATOM),
COOTBETCTBYIOMIUM JIHIO (aT€) 3aKTOYEHIs JJOroBOpa, ¥ B KOHLIE CPOKA. [IpU I0CPOUHOM PACTOPKEHUH
MIPOIEHTH! HAYUC/IAIOTCS U BBIITAYUBAIOTCS B 3aBUCUMOCTH OT CPOKA HAXOXK/ICHHUS JICHEKHBIX CPE/ICTB BO
BKJIAJIE IO TUIABAIOINIEH CTABKE.

Bamora  Mun. cymma CraBKa, % IrOfIOBBIX (BBIILIATA % IO OKOHYAHUU CPOKA U €KETOJHO)

ITIEPB. B3HOCA 735 nHen 1030 mueit  31-90 guert  91-180 gHeit cBbimie 181 gHsa

USD 200 8,25 3,25 6,25 7,50 8,00

5000 8,50 3,50 6,50 7,75 825

10 000 8,75 3,75 6,75 8,00 8,50

30 000 9,00 4,00 7,00 8,25 8,75

pyo. 6000 10,50 4,25 8,50 9,25 10,25

150 000 10,75 4,50 8,75 9,50 10,50

300 000 11,00 4,75 9,00 9,75 10,75

1000 000 11,50 5,00 9,50 10,25 11,25

EUR 200 7,25 3,00 5,50 6,50 7,00

5000 7,50 3,25 5,75 6,75 7,25

10 000 7,75 3,50 6,00 7,00 7,50

30000 8,00 3,75 6:25 725 7,75
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= BSG Cankr-IlerepOyprekuii prmmnar 3A0 «BCKB»
330-2-330, wwwbsgv.ru
CraBka (IPOLIEHTOB TOZIOBbIX)

Cymma/Cpok 31penp 91 gens 181 menn 271 genp 366 gmert 730 gueit 1096 aHeit
USD BasoBas craBka - USD

1000 -9999 3,25 4,00 475 5,25 5,50 6,10 6,25
10 000 - 49 999 3,50 4,25 5,00 5,35 5,75 6,15 6,35
50000 - 249 999 3,75 4,50 5,25 545 6,00 6,25 6,50
250000 - 499 999 3,75 4,50 5,50 5,70 6,25 6,50 6,75
500 000 u Gonee 3,75 4,50 5,75 595 6,50 6,75 7,00
EUR basosas craBka - EUR

1000 -9999 1,25 2,00 3,50 3,70 3,95 = =

10 000 - 49 999 1,75 2,50 4,00 4,20 445 - -

50 000 - 179 999 2,00 2,85 4,25 445 4,70 - -
180 000 - 359 999 2,00 2,85 4,50 4,70 4,95 = =
360 000 u 6oree 2,00 2,85 475 495 5,20 - -
Py6in Ba3oBas craBka - PyGin

30000 — 299 999 3,00 5,00 6,50 7,25 8,25 8,50 -
300 000 — 1499 999 3,75 5,25 6,75 7,50 8,50 8,75 =
1500000-6249999 4,00 5,50 7,00 7,75 8,75 9,00 -
6250000-12499999 4,00 5,50 7,25 8,00 9,00 9,25 =

12 500 000 u Gonee 4,00 5,50 7,50 8,25 9,25 9,50 -

IIpH ZOCPOIHOM BO3BpPATE BKIAAA
Bce cpoxu, CyMMBL, BAJIIOTBI 0,01

2 ®unnan AKB «PYCCIIABBAHK>(3A0) B 1.C-Ilerepoypre
=PVGGAABEAHNEK Kavennoocrposckuiimp, 61/2
(812) 329-80-00, www.russlavbank.com

MunuM,yMMa BKIA/a Bamora Cpox %% TOOBBIX

Jeno3ut «Kamejb» ¢ BO3MOKHOCTBIO JIONONIHUTEIBHBIX B3HOCOB, IIPOLIEHTHI HAYUC/IAIOTCS IO OKOHYAHUM
CPOKa JIEUCTBUA JOroBOPa. Briaz oTkpeiBaerca ¢ 1 mapra 1o 31 mag 2008 .

ot 5000, or 100 000 pyo. 185 mueit 11,5-12%

ot 200 USD, EUR 185 nHeit 7-8%

JIeHCHOHHBIH> (TIONOIHIEMBII) BKIA/] OTKPBIBACTCS IIPU HATUYUY NTACIIOPTA U IEHCUOHHOI'O
Y/IOCTOBEPEHHS, TIPOLIEHTHI HAYMCIIAIOTCS TT0 OKOHYAHUN CPOKA JICUCTBHSA I0TOBOPA

ot 10000 pyo. 185-3065 aueit 10-10,75%

or 500 USD, EUR 185-365 ameit 8,5-9%

«JIeHCHOHHBIN> (JOXOZHBIN) BKIA/] OTKPBIBAETCA NPU HAIMYNUHN MACTIOPTA Y IEHCUOHHOIO Y/IOCTOBEPEHUS,
MIPOLIEHTBI HAYUC/IIOTCS €KEKBAPTAILHO BO BKIAJ] C KAUTATU3ALUEIL

or 5000 pyo. 365 gHeit 10,5%

ot 300 USD, EUR 365 aHen 8%

Jeno3ut <HaxonmuTeapHbIx ILIXOC> € BO3MOKHOCTBIO JONOTHUTEIBHBIX B3HOCOB, IIPOLIEHTHI HAUMCILIOTCS
©KEKBAPTAIBHO BO BKIAJ C KATUTAIA3AIIHEH

ot 5000, ot 100000 pyo. 365 nHe 10-10,25%
ot 300 USD 365 aHer 4,5%- 4,8%
ot 300 EUR 365 mHen 4,8%-5,8%

Jeno3ur <PaHTbE> C BO3BMOKXHOCTBIO IONOHUTEILHBIX B3HOCOB, IPOLICHTHI HAYHCIITIOTCS KUKbIE 6 MECAIICB
U KAIUTAIA3UPYIOTCS BO BRIIATL,

or 10000 pyo. 555 pHen 11%-12%

or 1000 EUR 555 HEN 7%

Jeno3ur «CIaCTIMBAsI JECATKA> C BOSMOKHOCTBIO JIOTIOIHUTEIBHBIX B3HOCOB, HAYMCIICHUE IIPOIICHTOB
10 OKOHYAHUK CPOKA JIOTOBOPA.

or 10 000 pyo. 100 auen 10%

ot 500 USD EUR 100 guen 7%

Jenosur <KOMMI0IKA», C BOSMOKHOCTBIO JIOTIOMHITEIBHBIX BBHOCOB, TIPOLICHTHI HAUUCIIAIOTCS
€KEKBAPTAILHO BO BRI C KATUTATH3AIINCH

or 10 000 pyo. or 365 10 730 ameit  11,5-12-12,5%
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SAHKOEBCKME KAPTHI

E B nacroswee Bpema Habniopaerca ysenuuenwe JONM Ge3HaNHUHbIX Pacuero Mo KapTouKam.
Kakwe unppi mowmer npuect Baw Gawk B 3tom Hanpasnennn?

Hamanva Ilo30eeea, Hauansnuk ynpaenenus posuuunozo ousneca OAO «BATITHHBECTBAHK: [1a,
JICHICTBUTEIIBHO, KAPTOYKN YKPEIUIAIOT CBOU TTO3MIIUH. BO-TIEPBBIX, KOIUYECTBO KIHMCHTOB-ACPKATEICH KaPT
HEYKIOHHO PacTeT. BO-BTOPBIX, YBETNUMBAETCA 1071 GE3HAIMYHBIX PACYETOB 110 KapTaM. Hampumep, B HameM
BaHKe 3MHCCHS KaPT 32 MPOIMIE/ANTAI 'O/l BRIPOC/IA B /IBA Pa3a U COCTABIACT MOpsAaKa 40 THIC. KAPT, 2 OGBEMBI
TPAH3aKIMI 110 KapTaM yBETMYMINCh 60/Iee YeM B TPU Pasa.

Enena Illeseneéa, zenepanvhniii oupexmop punuana banxa Coceeme sKenepans Bocmox 6 2. Cankm-
Hemepoype: CormacHo anubM LIB Poccnu, 32 2007 roz; 0Komo 398 Mty pyoiieit 1 276 MIIH 0/UIAPOB HOMYICHO
110 6AHKOBCKMM KapTaM HATMYHBIMU Yepe3 6aHKoMaThl. Ha Or1aTy TOBapoOB M YCIIYT C IIOMOIIBIO GaHKOBCKUX KapT
TOPOKAHE NTOTPATUIA BCETO OKOJIO 29 MIIPJ, PyOIEH, 9TO COCTABIAET IPUMEPHO 7% OT 0ObEMaA BCEX ONEPALIUIA IO
KapTam. XOTs TaKOH NOKa3aTelb ¥ HEJb3A Ha3BaTh OUEHb BBICOKMM, HO, HECOMHEHHO, OH Oy/IET PACTH C KaK/IbIM
TO7IOM, BMECTE C POCTOM YPOBHS (DUHAHCOBOI TPAMOTHOCTH HACE/ICHML.

Enena Be3z2y3uxoga, Ynpaenaoujuii Puruanrom AKb «PYCCUIABBAHK» (3A0) 6 2. Cankm-Ilemepoype:
Ouman AKB «PYCCIIABBAHK> (3A0) B 1. C-TleTepOypr ABIAETCA WIEHOM MEKIYHAPOAHON ITATEKHOIN CUCTEMBI
Visa International. JIomns 6€3HATMYHBIX PACUETOB 10 KAPTAM 32 TOBAPBI M YCIYTY B Prmase cocrasmeT 1/4 0T odmero
obbeMa onepanuii Mo 6AaHKOBCKUM KaPTaM.

Y amepHKaHue B Kapmanax pego Gbisaer Gonbwe 20 JOANApOB HAMHYHbIMH.
E Korga wawn rpamgane npuayT K TaKoMmy e NOHMMaHHo?

Enena Be3zy3uxoea: Ha ceropHsamHui 1eHb Bce O0blIee KOMTUIECTBO IPEAIPUATUI OCTAHABIUBAET CBOI
BBIOOD HA 32PIVIATHBIX MMPOEKTAX C UCIOIb30BAHUEM GAHKOBCKUX KAPT /UL BBIILTATHI 32PA6GOTHOI IUTATHL, 9TO
IIO3BOJIICT UM TIOJIHOCTBIO aBTOMATU3UPOBATH ITPOLIECC €€ HAYMCIEHUS], COKPATUTh PACXO/Ibl HA MHKACCAIUIO U
OXPaHY, MUHUMU3HPOBATb OGBEM KACCOBBIX OIEPALIHIL 3APILIATHBIC IIPOCKTHI CIOCOOCTBYIOT POCTY 'PAMOTHOCTH
HACEJIEHNS U BOCITUTAHUIO TIPUBBIYKY TTOJIb30BATHCH KAPTAMU. OJHOBPEMEHHO W/IET PA3BUTHE JIOTIOTHUTETBHBIX
CEPBUCOB JJIs1 ICPAKATENCH KAPT, 4 TAKKE COBMECTHBIX C TOPI'OBO-CEPBUCHBIMU NPEATIPUATHAMH IPOIPAMM C LIE/IbIO
MIPUBJIEYEHNA 1 Y/IEPKAHNA KIIUEHTOB, CTUMYIMPOBAHUE UX ITOKYIIATEIbHON CTIOCOOHOCTU YEPE3 PA3TUYHBIE BUJIbI
KPEIUTOBAHMSA C UCIIOIb30BAHUEM OAHKOBCKUX KAPT, 3HAYUTEIBHO CIIOCOOCTBYET 3TOMY PACIIMPEHHUE CETU
TOPrOBO-CEPBUCHBIX MPEAPUATHI U GAHKOMATOB.

E Kakwe nanbonee HHTEpECHbIE YC/OBHA MO GaHKOBCKHM KapTam Boi npennaraere?

Hamanwva Io3odeesa: AITUHBECTBEAHK npesiaraeT KapTodKy BEAYIMX MEKAYHAPOJHBIX TIATEKHBIX
cucreM (VISA, Master Card, Diner’s Club), HauMHas OT CaMBIX JIOCTYIHBIX 3J€KTPOHHBIX U 3aKAHUMBAA
NPUBAJIETMPOBAHHBIMM MPOYKTAMM JUIA B3BICKATEIBHBIX KIMEHTOB. Pa3paboTan psj NporpaMM KpeIUTOBAHUSA
0 KapTaMm (KpeuT B popme «oBepapadT»), ¢ KOHKYPEHTHO CHOCOOHBIMU TPOIEHTHBIMU CTaBKaMU. OT/IEIbHO
CTOMT CKa3aTh O «[IporpaMme KpeJUTOBAHMA MO KaPTE BKAAAYMKA>. B paMKax 3TOM MPOrPaMMbl  KIHEHT,
O(OPMUBIIIH JICTIO3UTHBII BK/IaJl, HOMYYAET B IIOJAPOK KapTy C KPEAUTHBIM JTUMUTOM /10 50% OT CyMMBI BK/Iajia.
MHTEpecHa TakKe MPOrpamMma KPEUTOBAHMA 110 3aPIUIATHBIM KaPTaM, B PAMKAX KOTOPOU MPEIOCTABIACTCSA
oBeEPAPaQT MO KapTe B pasmepe 10 80% OT CPEIHEMECAIHOTO JIOXO/[A ICPAKATENA KAPTHL

Enena Illeéeneéa: O6GpaTHBIIICH 32 6AHKOBCKON KapTor B CankT-Ilerepoyprekuit Guman BSGV, kineHt
CMOKET BBIOPATH OJIMH M3 MAKETOB GAHKOBCKUX yeyr «Tpagunmsy, «Tenaennmsa> i «[IpecTusx», HCXOa U3
COOCTBEHHBIX MPEANOUTEHHI. [TOMUMO GAHKOBCKOM KapThl, TAKET — 3TO KOMIUIEKC YC/IYT, B KOTOPBIH BXOAUT
OBCITYKMBAHUE CUETOB, IOCTYII K 3NIEKTPOHHOMU GAHKOBCKOM crcteMe BSGV Direct, BO3MOKHOCTb MOTb30BATHCS
ceii(hOBBIMU STYEIKAMU GAHKA CO CKUJKOM.

Enena Beszysurxoea: Pumman AKB «PYCCIIABBAHK»>(3A0) B 1. C-TleTep6ypr Mpe/taracT UCIonb30BaTh
BO3MOKHOCTb ONIEPATUBHOM YIIAThI BCEX BUIOB TAMOKEHHBIX IUIATEKEH, B TOM YMC/IE 32 TPETHUX JIUI] C TOMOMIBIO
TamoskeHHbIX KapT. KimenTam Hant Bank npejpiaraeT CTaHiapTHEIE YOIYTH 10 GaHKOBCKUM KapTaM. BaHK BBIITyCKaeT
JI6ETOBBIE, OBEPAPADTHBIE, «3aPIUIATHBIC> M KOPIIOPATUBHBIC KAPTHL. BE3yCIOBHBIM MIPEMMYIIECTBOM HAIIETO
NPEJVIOKEHNA ABJIAETCA IMMPOKAs CETh (PUINAIOB M GAHKOMATOB, 0OCTYKMBAIONIMX KaPThL B paMKax 3apILIaTHOrO
MPOEKTA COTPYAHUKH OPraHU3AIM| MOTYT BOCTIONb30BATHCA U JIPYTUMHM CTICIUATBHBIMU NPEVIOKEHNAMA banka
(aBTOKPEIUTOBAHUE, KPEAUTHI HAa HEOTJIOKHBIC HYK/IBI U I.).

Anexcanop Byxanos, 3amecmumens ynpaenaouse2o gpunruanrom OAO Jlecoank» é CII6: B nexadpe
2006 roga OAO AKB «Jlec6ank» BCTYIIT B MEXIYHAPOIHYIO IuIaTexHyio cucremy MasterCard International. Bank
HOJIyYU/I IIPABO SMUTUPOBATH IIACTUKOBBIE KapThl MasterCard u Maestro ¢ COGCTBEHHBIM OPUIMHAIBHBIM
JIU3AHOM. JJOTIOTHUTENBHBIE YCITYTH, TIPEOCTABIIAEMBIE IEP/KATENAM INTACTUKOBBIX KapT «J/IecOanKa»: KapTa RAPIDA
JUIA1 OTUIaThl KOMMYHAJIBHBIX YCIIVT, Te/e()OHa, KOMMEPUECKOTO TEIEBUICHUSA U T. JI; THPOPMAaIIMOHHbIC YCITYTH 110
OTIEPAIIHAM C TUTACTUKOBBIMH KAPTAMU; IMCKOHTHAA KapTa IAPA — KJTI04Y K rapaHTUPOBAHHOMY NPHBIJIETTPOBAHHOMY
O6CITYKUBAHUIO B IIOOOH CTPAaHE MUPA.
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JlepsKaTeny «3apIUIATHBIX> IIACTUKOBBIX KAPT MOTYT OOCIY)KUBATBCS B PEIPUATHSX TOPTOBIM M CEPBUCA
6€3 KAKMX-THO0 KOMUCCHIT KaK Ha TePPUTOPUM POCCHH, TaK 1 32 PyOEKOM.

Hackonbko onachbl mowennnkn? Yto Bce-Takm Oonee Gesonacko B 3TOM nnawe — GaHKoBcKas Kapta
WK MONHBbIH KapMmaH HanHuHbIX?

Hamanwva ITo3oeeea: K coxaneHnio, podeMa MONIEHHIYECTBA MO KapTaM CEHYaC akTyaabHa /Il MHOTHX
6aHKOB. MOITEHHUKHN TTOCTOSHHO COBEPIIEHCTBYIOT CBOM «BBICOKHE TEXHOJIOTHN», TEM CAMBIM JIUCKPEANTUPYA
KAPTOUKH KaK 6E€30I1ACHOE CPEZICTBO PACUETOB. B HACTOSAIIEE BPEMS MOTYYMII PACIPOCTPAHEHUE TAK HA3BIBAEMBII
CKUMMMUHT (OT aHIVL SKim — CHUMATb) — OTHOCUTE/ILHO HOBBI BI/I MOIIEHHUYECTBA C UCIIONBb30BAHUEM GAHKOMATOB.
[Ipy MOMOIHU 3EKTPOHHOI'O YCTPONCTBA (CKUMMEpPA), YCTAHABINBAEMOTO Ha GAHKOMATDI /Il CUMTHIBAHUSA
MH(POPMAIIH C KPEIUTHBIX KAPT, 4 TAKKE HAKTAHOHN KIABHATYPBI WM MUHH-KaMEPBI MOIIIEHHHK MOTYIaeT JOCTYIT
KKAPTOYHOMY CUETY JKEPTBBI M MOKET CHIMATD C HET'O JIOOBIE CYMMBL. HO XOTS PUCK MOIIEHHUYECTBA U CYILIECTBYET,
6aHKOBCKasA KapTa BCe Xe 6e30macHee HaMMYHbIX. [Ipy cob6moaeHnn epKaTeneM HEOoOXOJUMbIX Mep
6€30I1aCHOCTH U NOAKIIOYEHUS YOIyTH SMS-HH(MOPMUPOBAHIS I10 OLEPALSM 10 KAPTE MOTEPb MOKHO U36EKATD.

Enena Illeeeneea: Henasno Cankr-Ilerepoyprckuit punnan BSGV npepocTaBul BO3MOXHOCTb
BOCIIO/IBL30BATBCA YCIYTOM «/le(haHc>  (CTPAXOBAHUE PUCKOB, CBA3AHHBIX € MCIOIb30BAHUEM OAHKOBCKHMX KapT),
61aroziapst KOTOPOU KKIbII KINEHT OYIET UyBCTBOBATb CEOS CIIOKOMHO, UCIO/Ib3Ysl OaHKOBCKYIO KapTy. [Ipu yrepe
WM TIOXUINEHUN KapTel BSGV BO3MOXKHbIE YOBITKH OY/IyT KOMIEHCHPOBAHLIL JJONOMHUTEIBHO BO3MEINTAIOTCA
Pacxozipl O GIIOKUPOBKE KAPTHI, @ TAKKE PACXOIBI MO YIUTATE TOCTIONUIMHBI 32 BOCCTAHOBICHNE U TIEPEBBITYCK
JOKYMEHTOB U PACXO/bI TI0 3aMEHE KIIOYEH U 3AMKOB, €C/I1 GAHKOBCKAs KAPTa ObLIA YTPAUEHA BMECTE C IPYTUM
HMYIECTBOM KIMEHTA.

Enena Be3zysurxoéa: I1oteps KapThl /1A JiepKaTe/ls He O3Ha4aeT NOTepIO JieHer. IIpu 06HapyKeHUN yTPaThI
KapTHI JIEPKATE/b JJO/LKEH TIO3BOHUTD B CEPBUCHBII IIEHTP OaHKa, BBIIABIICIO €My KapTy, U 3a6I0KMPOBATH €€.
Kask/plit BiIajiesnel] KapThl MOXKET BOCIIONIB30BATHCA YCIyron SMS-uH(MOPMUPOBAHUS, KOTOPAs MO3BOJIAET
JIOTIONTHUTEILHO KOHTPOIMPOBATH IPABOMEPHOCTD MPOBEICHHBIX ONEPAIN IO KapTe. B apceHane y MOMEeHHUKOB
CYIIECTBYET OFPOMHOE MHOKECTBO CIIOCOOOB MOJydeHUA HHPOPMAIMH O BIaJIE/bIIE KaPThl M O CAMOIT KapTe.
OJIHAKO CYHIECTBYET HECKOJIBKO CIIOCOOOB yoepedb €6 OT MOIIEHHUKOB: CHUMAs JIEHbI'M B GAHKOMATE,
ocymectssiiTe BBoj ITMH-koza TaK, 4TO6B! BBOAUMBIE IU(PPBI HE OBUIM BUJHBI OKPYKAIOIMM. PacIiaunBasch B
MAarasvHe WA PECTOPAHE, HE BBITYCKANTE KapTy U3 BU/Y. [IpOBEPANTE BBITMCKY IO KAPTE HE PEKE OHOIO PA3d B
MECHLL,

E MlamaTka uxtatento.

Enena Beszy3uxoea: Pumian AKb «PYCCJIABBAHK> (3AO) B 1. C-IleTepOypr pEKOMEHYET BIAJEIbLAM
IJIACTUKOBBIX KAPT: OCYMIECTB/IATh ONEPAIMH C UCTIOIb30BAHUEM OAHKOMATOB, YCTAHOBJICHHBIX B 6E30TACHBIX
MecTax (B rOCyZIapCTBEHHBIX YUPEKICHUAX, TOPA3/ICICHUAX GAHKOB, KPYITHBIX TOPIOBBIX KOMIIIEKCAX,
TOCTUHMIIAX, A9PONOPTAX U T. I1.); HE TIOJIb30BATHCA YCTPOUCTBAMH, KOTOPBIE TPEOYIOT BBOZIA [T H-KO/1 /17151 10CTYTA
B IIOMEIIEHUE, T/IE€ PACTIONOKEH GAHKOMAT; HE UCIIONb30BaTh [TMH-KOI IpH 3aKa3€ TOBAPOB JIMOO YCIYT MO
Tenedony/dakcy uim no cetn MHTEpHET; HE UCTIONL30BATh GAHKOBCKUE KAPTHI B OPraHU3aUAX TOPIOBIU 1
OOCITY;KMBAHUSA, HE BBIBIBAIONIMX JIOBEPUS; PU COBEPIMIEHUN TPAH3AKIIMU TPEOOBATh €€ COBEPIICHUA B CBOEM
NIPUCYTCTBUM M COOMOEHHSA KOH(DUIEHIIMATBLHOCTH; OCYIECTBIATH MH(POPMALIMOHHOE B3AUMO/EHCTBHE € BaHKOM
TOJIBKO C MCTIOJIb30BAHUEM CPE/ICTB CBA3M (MOOWIIBHBIE U CTALIMOHAPHBIE TeIe(OHBDI, (DAKChL, UHTEPAKTUBHBIE Web-
CaUTbl/TIOPTANIbl, OOBIUHAS U IEKTPOHHAS IIOYTA U IIP.), PEKBU3UTBI KOTOPLIX OT'OBOPEHBI B JOKYMEHTAX,
TOJIy4aEMbIX HEMOCPE/ICTBEHHO B BaHKe; PpeNPUHIMATh BCE BO3MOXKHBIE MEPHI VI IPEJOTBPAICHNA YTPAThI,
XMIEHUA KapThl WA HE3aKOHHOTO €€ MCIIOb30BaHHA.

MHEHHE 3IKCNMEPTA

IKcnepmuan oyenxa pazeumus Poinka 6aHKOSCKUX Kapm (no mamepuanam Kpyznozo cmo.na
6 Azenmcmee Busnec Hoeocmeii — ABNews).

Ceropst B [TerepGypre B O6pAEHUH HAXOAUTCS 6071ee 6 MITH GAHKOBCKUX KAPT. B CpejiHeM, 110 2 KapThl HA
KaKJI0TO TPY/I0CTIOCOOHOTO NeTepOYpPiKIa, pacckasan euve-npesuoenm Accoyuavuu 6anxos Ceeepo-
3anada Buxmop Tumog. <JInupyoT 10 KOMMIECTBY BBITYIIEHHBIX KapT — Visa u Master Card. Kak mpasmro, 310
“3apIVIATHBIE TIPOEKTHI™>, — YTOUHIT AKCIEPT. 10 cmoBam Buxropa THTOBA, CTAGMIIBHBIN POCT BBTAYN GAHKAMU
KapT HAMETUJICA 32 TIOCTIE/THUE 3 TO/1d, EKETOHBIN IPUPOCT COCTABIAET TOPAAKA 25%. Tak, HaunHas ¢ 2003 1. 9ncio
IUTACTUKOBBIX KAPT HA PYKAX Y HACCJICHFS YBETMIIIIOCH C 2 JI0 6 MJTH IITYK. I10 TAHHBIM SKCIIEPTA, 32 TOCICTHIE 2
roa 06BEM OCTATKOB HA KAPTOUHBIX CUETAX ETEPOYPIKLIEB BEIPOC B 3,5 paza 10 70 mapy pyonert u okono 100 MH
JOJUIAPOB. 32 3TOT K€ NMEPUOJ, AEPKATENH KapT B Ilerepbypre CHAMM 4epe3 6aHKOMATHL B OOIEH CIOKHOCTH
398 MIIpZ py6IIett 1 276 MITH JOJUIAPOB. [TpK 3TOM, TOIBKO 27% COBEPIIACMBIX B I'OPOJIC OIEPALIHIT IO GAHKOBCKUM
KapTaM IPUXOAUTCA Ha OILIATY TOBAPOB U YCIVL. TaK, € IOMOIIBIO KapT NeTepoypsKupl B 2007 rofly COBEPIIIN
MOKYTIKM Ha CyMMY 29 MJIp/| py6rert.

Drcnepmnasn epynna «I'T Finances.
Brazooapum nawux xKoanez 3a npedocmasieHHble Mamepuaiol
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HHBECTHIHH- BAHKOBCKHE HAPTbI

OAO BAJITHHBECTBAHK>

BANTTUHBECTBAHK 326-1-326 wwwhbaltinvestbank.ru
VISA Gold/Master Card Gold
100 USD 1% 1% min 3 USD 0,1%
VISA Classic/Master Card Standart
25 USD 1% 1% min 3 USD 0,1%
VISA Electron
6USD 0,5% 1% min 3 USD 0,1%

JIBroTHI ¥ JOIL YCAYTH Jep:KaTe/IaM KapT: SMS-uH(pOPMUPOBAHYE, CTPAXOBAHHE.

-
B BSGV

Bawk Cocbete Xenepans BocTok

Visa Electron
400 py6.*

* 00151 CTOMMOCTb NTAKETA OAHKOBCKUX IPOAYKTOB «Ipaauiiyst». B cocras makera BXOAUT: kapra Visa Electron,
KOMHUCCHS 32 BE/ICHHUE CYETa; MOIB30BAHME CUCTEMON nHTepHET-6anKuHra BSGV Direct, 1 BbIMCKa 1O cYeTy

CKEMECAYHO.

Visa Classic
1000 py6.*

* 0011251 CTOMMOCTD MAKeTa GAHKOBCKUX MPOAYKTOB «TeH/IEHITNA», B COCTAB KOTOPOTO BXOAUT Visa Classic;

B COCTAB IaKeTa <TeHIEHINA> BXOAUT TAKKE OOCIYKUBAHUE 2 CYETOB B JII0001 U3 3 BamoT (pyomnu, USD, EUR),
BSGV Direct, nCxoziIee peryaspHoe IIATEXHOE OPYYEHNE B IPYTHE OaHKU + CKuyiKa 20% OT 001X
TaprOB HA APEHY NHANBU/YIbHBIX CCH(OBBIX SYCEK B KAYCCTBE JOMOTHUTETPHON OIIINM.

Caukr-Ilerepoyprckuii prmman 3A0 BCKB»

336-2-336, www.bsgv.ru

6€3 KOMHCCUU 1% ot cymMBl, HET

HO He MeHee 90 py6b.

6€3 KOMHCCUN 1% oT cyMMBI, HET

HO He MeHee 90 pyob.

JonomHuTenpHasd KapTa K caety - 500 pyo.

Visa Gold
3000 py6.*

* 06IIAst CTOMMOCTb ITAKeTa GAHKOBCKUX MPOAYKTOB «IIPecTink», B COCTaB KOTOPOTo BXOAUT KapTa Visa Gold,

B COCTAB MaKeTa <[ IpecTrsKk» BXOJUT TAaKKe OOCIYKUBAHUE 3 CUETOB B 060K 13 3 BamoT (py6/u, USD, EUR),
TIOJIb30BAHUE CUCTEMOM MHTEPHET-6aHKuHIa BSGV Direct, 3 MCXOAAIMX PEry/IAPHBIX IIATEKHBIX TIOPYYEHHsA
B /Ipyrue 6anky + ckujka 50% o 0omuyx TapudoB Ha apeH/Ty UHAUBU/IYIbHBIX CEH(OBBIX AYEEK B KAYCCTBE
JIOTIONTHUTENBHOM OIIIMK + CTPAXOBAHKE TMOE30K MO nporpamme «Typusm GOLD» + IMCKOHTHAS TPOrpaMma

6€3 KOMHCCUM 1% ot cymMBl, HET

HO He MeHee 90 pyo.

Vantage Club. JonommuTensHas kapra Visa Gold k caery — 1500 py6.

PYGGAABEANK

®unuan AKB «PYCCIIABBAHK>(3A0) B 1.C-Ilerepoypr

VISA Gold

2 800 pyb.
VISA Classic
700 py6.

VISA Electron
150 pyo.

(812) 329-70-86 www.russlavbank.com

0,5% 1% min 120 py6. 0%
0,5% 1% min 120 py6. 0%
0,5% 1% min 120 py®6. 0%

JIBroThI M JOIL YCIYTH JepPKATeAM KapT: SMS-uH(MpOPMUPOBAHHKE.
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®uwnan AKB <ABCOJIFOT BAHK>» (3AO) [le6eroBast

B CaukT-IlerepOypre
333-32-22, www.absolutbank.ru
Bank <ABAHTAP/I»

449-21-21, www.avangard.ru
«CeBepo-3anmagHbIi> (PrIHanx
000 Kb «<ATPOITPOMKPEIAT>

333-00-25, 333-02-34, www.apkbank.ru
Bank <AJIEKCAHIPOBCKHI», OAO

324-87-77, www.alexbank.ru
«ATTb@A-BAHK> prmman
«CaHkr-IlerepOyprckusi>, OAO
329-80-50, www.alfabank.ru
BAJITAVICKHI BAHK>, OAO
326-22-20, www.baltbank.ru
«BAJITHHBECTBAHK», OAO

326-14-97, www.baltinvestbank.com

Caukr-IlerepOyprekuit (prurua
OAO <PAHK MOCKBDbI»
712-10-31, www.mmbank.ru

®unnan OAO «<bBHHBAHK>
B CaHkT-IlerepOypre

495-60-04, 717-11-72, www.binbank.ru

CaHkr-IlerepOyprcKkui (prruan
3A0 «bCIKB»

330-2-336, www.bsgv.ru

O®uiman OAO <BBPP»

B I. CaHkr-IlerepOypre
274-27-09, www.vbrr.ru

OAO baHk BE®K>

3-299-299, www.vetk.ru

3A0 <KABb <BUKHHI»
320-33-20, www.viking.spb.ru
«BUTABAHK>

535-80-90, www.vitabank.spb.ru
Banx <BO3POKIEHHE> (OAO)
320-42-92, www.vbank.ru

«BAHK BTB 24», 3A0
324-15-15, www.vth24.ru

®unnan «CeBepo-3anagHbIin
Kb TTASUHBECTBAHK>
363-27-40, www.ginb.ru

Bank JJIOBOKC»

332-21-57, wwwglobexbank.ru
®unuan AKb <EBPO®HUHAHC

KpeantHas
Kpenurnas
Jle6eToBast
JlebeToBas

C osepzpadrom
Jle6eToBast
KpeaurHas

C oBepapadTom
Jle6eToBas
Jle6eroBast
Kpenurnas

¢ oBepapapTom
3apruiaTHas
KoprnioparusHas
JloxoaHas

Kpenurnas
3apruiaTHas

JlebeToBas

JlebeToBas
JlebeToBast
JlebeToBas

Jle6eroBast
KpeanutHas

JlebeToBas
Kpenurnas

C osepapagdrom
Kiry6nas

Tle6eroBast

Jle6eToBas

JleberoBast

MOCHAPBAHK> (OAO), Caukr-Ilerepoypr

325-12-63, www.evrofinance.ru

3 (Mai, 2008)

Visa Electron, Classic, Gold, Platinum
Visa Classic, Gold, Platinum

Visa Classic, Gold, MasterCard Standard,
Cash Back, Gold, Platinum, World Signia
Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Electron, Classic, Gold
Visa Electron, Classic, Gold
Visa Classic, MasterCard Mass
Visa Gold, MasterCard Gold

Visa Electron «Baltica», Classic, Gold
Maestro «Baltica», MasterCard Standard, Gold
Visa NP, Electron, Classic, Gold
MasterCard Standart, Business, Gold
Visa NP, Electron, Classic, Gold
MasterCard Standard, Gold, Diner’s Club
Visa Electron, Classic, Gold, Maestro,
MasterCard Standard, Gold, Union Card
Visa Business, Business Gold,
MasterCard Business, Business Gold
Union Card

Visa, MasterCard (Bce KaTeropum)

Visa, MasterCard (Bce KaTeropun)

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold
Visa Electron, Classic, Gold

Visa Electron, Classic, Gold, Platinum

Visa Electron, Claasic, Business, Gold
MasterCard Mass, Business, Gold
Visa Electron, Classic, Gold

MasterCard Mass, Gold

Visa, MasterCard (Bce KaTeropum)
Visa Classic, Gold, Platinum
MasterCard Standard, Gold

Visa, MasterCard

Visa Classic, Gold, MasterCard Standard, Gold
Visa, MasterCard

Diner’s Club

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold
Diner’s Club, Diner’s Club WWF
Visa Electron, Classic, Gold

Visa Electron, Classic, Gold



www.ttfinance.ru

JlerepOyprcxkur> prmuan
OAO bauk 3EHUT
324-69-24, www.zenit.ru

«KHUT ®duHAHC

WHBECTHIIHOHHBIN OAHK>

8 (800) 200-21-02, wwwkf.ru

3A0 AKB <KOHCTAHC-BAHK»
325-97-07, www.constans-bank.ru
®uwmnan OAO <MIM-BAHK»

B I. CankT-Ilerepoypr

622-07-22, 332-09-00, www.mdmbank.ru

«MEXTYHAPOJTHBIN BAHK
CAHKT-IIETEPBYPTA»

541-88-43, www.ibsp.ru

®winan MOU BAHK. HTIOTEKA»
(OAOQ) B 1. Caukr-IleTepOypre
235-48-66, www.mybank-ipoteka.ru
CaHukT-IlerepOyprckuin hrmnax
KB <MOCKOBCKHI KAITATAJT»
336-98-58, www.moscap.ru

Cankr-IlerepOyprexuit (prumman
«<HOMOC-BAHK>» (OAO)
320-33-57, Www.n0omos.ru

0OAO JICKB»
332-06-83, 332-26-26, www.pschb.ru

000 JIPOMCEPBUCBAHK>
334-13-78, www.psh.ru

bank JIYINKUHO»,
CankTt-IlerepOyprcKui (hrauanx
702-41-77, www.pushkino.ru

AKB <POCEBPOBAHK> (OAO),
¢dmnan «CaHkT-IlerepOoypr»
275-01-44, www.roseurobank.ru

®AKB «POCCUVICKUI KATIUTAT>
(0AQ) Caukrt-IlerepOoypr

703-12-68, 35-40-49, www.roscap.spb.ru
Cankr-IlerepOyprekmit hunnan banka
«PYCCKHI BAHKHPCKHUM TOM>
320-54-08, www.rbdspb.ru

®umuan AKB PYCCIIABBAHK> (3A0)
B I. CaHkT-IleTepOypre

329-70-86, www.russlavbank.com

000 PYCOUHAHC BAHK»

(495) 641-44-00, www.rusfinancebank.ru
CankTt-IlerepOyprcKui (hrauai
0OAO PYCh-BAHK»

380-86-80, www.russbank.ru

HHBECTHIHH -

JlebeToBas
Kpepurnas
¢ oBepapapTom
JlebeToBas

JlebeToBast

JlebeToBast

Kpepurnas

JlebeToBas
C osepzpadrom

JleberoBast
Kpepurnas

TlebeToBas
3apIuiaTHasg

KopriopatusHas
JlebeToBas

C osepzpadrom
Tle6eroBast

C osepzpadrom
TlebeToBas

JleberoBast

Jle6eToBas

JlebeToBast
C osepzpadrom
Kopniopatnsaas
JlebeToBas
KpeaurHas

Tle6eroBast
JlebeToBas
¢ oBepzpadpTom
Kpepurnas

JleberoBas

C osepzpadrom

bAHROBCKHE KAPTbI

Visa Electron, Classic, Gold, Infinite

Maestro, MasterCard Standard, Gold
Visa Electron, Classic, Gold, Infinite

Maestro, MasterCard Standard, Gold
Visa Electron

Maestro, MasterCard Standart, Gold

Visa Electron, Classic, Gold

Visa Electron, Classic, Business, Gold
MasterCard Electronic, Standard,
Business, Gold

Visa Electron, Classic, Gold
MasterCard Electronic, Standard, Gold
Visa Electron, Classic, Business

Visa Gold, Platinum

Maestro, MasterCard Mass, Gold
Maestro, MasterCard Mass, Gold

Visa Electron, Classic, Gold, Platinum
Maestro, MasterCard Mass, Gold, Platinum
Diner’s Club International, Valid only in Russia
Visa Electron, Classic, Gold, Platinum

Visa Business

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Electron, Classic, Gold

Visa Electron, Classic, Business, Gold

Maestro, MasterCard Standart, Gold

Visa Electron, Classic, Gold
Maestro, MasterCard Standart, Gold
Diner’s Club

Visa, MasterCard

Visa, MasterCard

MasterCard

Maestro, MasterCard Standard
MasterCard Gold

Visa Electron, Electron Instant Issue,
Classic, Gold, Business

Visa Electron, Electron Instant Issue,
Classic, Gold, Business

Visa Classic Unembossed

Visa Electron, Electron Instant Issue, Classic,
Gold, Maestro, MasterCard Standard, Gold
Visa Electron, Electron Instant Issue, Classic,
Gold, Maestro, MasterCard Standard, Gold



HHBECTHIHH

Bank «CAHKT-IIETEPBYPI»
329-50-50, www.bspb.ru

CankT-IleTepOyprexuit

®Kb «CEBEPTA3SBAHK»

336-59-00, www.severgazbank.ru
®uwinan banka «CEBEPHAA KA3HA»
B I. CaHKT-IleTepOypre

332-66-30, 8 (800) 200-05-90, www.kazna.ru

«CEBEPO-3ATIAZTHBIN BAHK
CBEPBAHKA POCCHUN»
329-29-29, www.szb.sbrf.ru

«CUBBU3HECBAHK»

333-27-58, www.sbrb.ru

®uwmnan 000 «CJIABUHBECTBAHK>
B I. Cankr-Ilerepoypre

325-69-88, www.slavinvest.ru

®AKB «CTABIHCKUM BAHK>
Cankr-Ilerepoypr

448-42-94, www.slbm.ru

CaskTt-IleTepOoyprckuii (praan
000 KB «CMII»

334-80-20, www.smp.ru

®mwiman OAO KB «CTPOMKPEIHT>
B I. CaHkT-IleTepOypre

441-39-33, www.stroycredit.ru

0AO «COb BAHK»

334-09-09, Wwwsebbanlaru

bank «<TABPUYECKHH> (OAO)
329-44-93, 329-17-91, www.tavrich.ru
AKB <TPAHCCTPOMBAHK> (3A0)
346-56-20, (495) 786-37-73,
www.transstroybank.ru

000 Kb «PUTHAHCOBBIN KAITUTAJI>
325-96-41, www fincap.ru

®unnan OAO AKB FOI'PA»

B I. CaHKT-IleTepOypre

327-02-21, 327-81-66, www.,jugraspb.ru
JOHHUACTPYM BAHK»

449-10-58, www.uniastrum.ru
JOHUKPEIUT BAHK»>

380-11-22, www.unicreditbank.ru

- BAHKOBCKHE HAPTbI

JlebeToBas
C osepapadrom

Tle6GeToBast
C osepapagdrom

JlebeToBast

Kpenurnas
JlebeToBas
Muxponporec.
Kpenurnas
Jle6eToBas
Jle6eToBas
KpeaurHas
JlebeToBas
Kpenurnas

JlebeToBas

JlebeToBas

Kpenurnas
Jle6eroBast
C osepapadrom
Jle6eToBast

JlebeToBas
3apriaTHas
C osepapadrom

JlebeToBast

JleGeroBast

Jle6eToBas
Kpenurnas
Jle6eToBas

KpeantHas

3 (Mai, 2008)

Visa Electron, Classic, Gold, Platinum
Maestro, MasterCard Standard, Gold
Visa Electron, Classic, Gold, Platinum
Maestro, MasterCard Standard, Gold
Visa

Visa

Visa Virtuon, Electron, Electron Instant Issue,
Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Classic, Gold

MasterCard Standard, Gold

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold
Céepkapr

Visa Classic, MasterCard Standard
MasterCard Standard

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Classic

Visa Electron, Classic, Gold, Platinum
Maestro, MasterCard Mass, Gold, Platinum
Diner’s Club

Visa Electron, Classic, Gold, Platinum
Maestro, MasterCard Mass, Gold, Platinum
Diner’s Club

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Classic, Gold, MasterCard Standard, Gold
Maestro, MasterCard Standard, Gold

Maestro, MasterCard Standard, Gold

Visa Electron, Classic, Gold

Maestro, MasterCard Standard, Gold

Visa Electron, Classic, Gold

Maestro, MasterCard Mass, Gold

Visa Electron, Classic, Maestro, MasterCard Mass
Visa Gold, MasterCard Gold

Visa Electron, Classic, Gold

Visa Classic, Gold
MasterCard Mass, Gold

Visa, MasterCard (Bce KaTeropumu)
Visa (Bce Kateropum)

Visa Virtuon, Electron, Classic, Gold
MasterCard Electronic, Standard, Gold
Visa Electron, Classic, Gold, Platinum
MasterCard Electronic, Standard, Gold

Janmsie mabdnuy, noxy4ens. nymem onpoca 6ankos. Jeticmeumensiul na xoney anpens 2008 e.
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PYCCJNIABBAHK B CaHkT-leTepOypre
10 net «NIMLOM K KIIMEHTY»!

24 anpena 2008 roga Ounuwan AKB «PYCCNABBAHK» (3A0)
B r. Cankr-Merep6ypr otmeuaer coil 10-nethuii roGunei.

«JleBus AKB «PYCCITABBAHK> (3AO) — «/IMLIOM KIMEHTY» — HE TIPOCTO
CJI0raH (PUHAHCOBOM CTPYKTYPBIL, — TOBOPUT YNIPAB/IAIOmUIA Prinanom
AKB «PYCCJTABBAHK> (3AO) B 1. Cankr-Tlerep6ypr Enena besrysukosa. —
DTO 3HAYNT, UTO KAKJOI'O YETOBEKA, MIPUIIEANIETO B HAIl BaHK,
BCTPEYAIOT BHUMATEIbHBIE, TIPEAYIIPEUTENBHBIE, IOOPOKENATELHbIE
COTPYAHUKU. OHM BCET/A TIOMOIYT COPUEHTUPOBATHCS B ITMPOKOM
CIIEKTPE GAHKOBCKUX IPOAYKTOB, BHIOPATh HAMOOIEE YIOOHDBIN 1
BBITO/JHBIN MaKeT ycayr. B namem duanane CO3AaHBI OJMUHAKOBO
KOM(OPTHbIE YCIOBHUA KaK J/I1 KPYIHBIX OPTaHU3aIMi U MajIoro
6u3sneca, Tak 1y PU3MYECKUX JIMIL] — sKUTeIe ropoja. Ilotomy uro
KIWEHT — HausbICIasg 1ieHHOCTh PYCCJTABGAHKa».

W pericrByomue, u npoekTupyemoie npoaykrsl PYCCJTABBAHKa
Pa3padaThIBAIOTCA C YIETOM MHTEPECOB U MOTPEOHOCTEN HACETEHUA.

Enena Beszysurosa, KQKABIH KINEHT — MOCTOSHHBIM M MOTEHIIMATBHBIH, TOIBKO
Ynpaensmowuii unuanom . 6 6 .

AKB «PYCCIABBAHK (340) TPHHAMAIOMIHI PENIEHNE O BLIGOPE GaHKa — HAFIET 31ECh MAKCUMAIBHO
6 2.C-ITemepoypz YIOOHBIH, OTBEYAIONMI €r0 TPEOOBAHUAM BKJIAJL, KDEAUT WIN K€

TIOJIHBINA IAKET YCIYT. BaHK IpeyIaraeT Kak CTAaHIAPTHBIE KPEAUTHI HA

LIEJIN TIOTPEOUTENBCKOTO XaPAKTEPA, ABTOKPEANTDL, TAK U MHUPOKYIO
JIMHEKY BKJIAJIOB C PA3IMYHBIMU YCJIOBUAMH M THOKOM CUCTEMOH NPOLIEHTHBIX CTABOK. [IEHCHOHEPHI MOIYT
BOCIOJIb30BATbCA BKIAIOM <[ IeHCUOHHBII. CrielnaibHO Kioouieto Gunana ¢ 1 anpesisi BBeJeH U Hadasl IeHCTBOBATD
BK/IAJ, «CYACTIIMBAS [ICCATKA> C IIPUBICKATEILHBIMY YCIOBUAMU U MHTEPECHBIMU CIOPIPU3AMHE [ BKIIAJTYHUKOB.
U, KOHEYHO e, TPAULIMOHHBIE Ce30HHbIE BKIa/bl PYCCJIABBAHKA, o/b3ytomuecs ClipocoM y FOPOKaH.

Ouenp nonynapua B Cankr-Ilerep6ypre paspaborannas PYCCIIABGAHKom Mexaynapoanas Cucrema
JICHEXKHBIX 11epeBozioB U riatexeit CONTACT, mo3BoION[as B KpaTIAHIINe CPOKU U C MUHUMA/IBHOM KOMUCCHEH
OCYIIECTBILITD JICHEKHBIC IEPEBOJIBI B JIOGYIO TOUKY POCCHH, CTpaH GIFIKHETO U JAIBHETO 3aPYOeXbsl. C IOMOIIBIO
cucrembl CONTACT MOKHO TAKKe OIVIATUTbh MOOHIBHYIO CBA3b, IHTEPHET-YC/IYTH, HOTACUTD KPEIUTHI, B3ATHIC B
KPYIHENIIX 6aHKaX POCCHN 1 HEKOTOPBIX CTPpaH CHI, OMOMHUTD 37IEKTPOHHBIE KONIEIBKH IUIATEKHBIX CHCTEM,
OIUIATUTD TOKYIIKA UHTEPHET-MArd3UHOB U MHOTO€E ipyroe. CucreMa akTUBHO padotaer 6onee yeM B 700
KPyIHEHIMX ropoax Poccuu u B cabiiiie 2600 ropogax crpan CHI 1 Basrruu. B 11e710M ke crcTeMa Ipe/iCTaBIeHa
6onee yeM 30 ThICYAMU ITYHKTOB OOCITYKUBAHUA B 84 CTPAaHAX MUPA.

Ceropns B Pumase o6cyKuBaeTcs 6oiee 1,3 ThIC. KOPIIOPATUBHBIX KIMEHTOB U OKOJIO 5 ThIC. (PU3MYECKUX
s, Yucno kimeHToB Puarana ¢ KaKAbIM FOIOM PACTET, IOATBEP AL IPABIWIBHOCTb BHIOPAHHON baHKOM
KJIMEHTCKOM NOMATUKU. PHIIMAJI TOPAUTCA COTPYAHUYECTBOM C TAKUMU KIUEHTaMU, Kak 3AO «3aBoj UM.KO3ULIKOT0»,
00O «DJIATMAH», OAO «Pri6oxkombuHat [umesnk», OAO I IpAAUIbHO-HUTOYHBIN KoMOUHAT uM. C. M. Kuposa»,
Cesepo-3ama/blit puman OCAO «PECO-TapanTus»>, Prmman 3A0 «ABMKOC> B Jlen. o6nactu (1. Cankr-Tletep6ypr),
000 crrom», OO0 «luerar, 3A0 depuon-1», OO0 «Kpormka-Kapromxka CI16».

«BBICOKII TIPO(PECCHOHAII3M COTPYAHUKOB, 3HAIONUX U JIOOSIIUX CBOE JIEJIO0, — ATO INIABHOE JOCTOMHCTBO
PYCCJIABBAHKa, — rosoput 3amecrurens Ipencenarens Ipasnenusa AKB «PYCCIABBAHK> (3AO) Koncrantun
Bukroposnd Conosbes. — M Hai @umnan B CaHKT-TIeTepOypre NOMHOCTIO HOATBEPKAAET 3T0. 32 10 J1€T yCrenHOro
DA3BUTHS OH CTAI COBPEMEHHBIM, BEICOKOTEXHOIOTUYHBIM KDEUTHBIM YIPEKIEHUEM, KOTOPOE 3AaHUMAET 3AMETHOE
MECTO B GAHKOBCKOH CHCTEME T'OPOZI».

fina cnpasku:

AKB «PYCCUIABBAHK»> (3A0) na puirke 6ankosckux ycnyz ¢ 5 oexaopa 1990 2o0a. lenepanvHan auuyen3us
LB PO Ne 1073.C 1996 200a ogpuyuansisim ayoumopom banka cmana mexcoyHapoonas ayoumopckas
pupma Price Waterbouse Coopers». B 2004 200y PYCCIIABBAHK 00HuM U3 nepeLx 6Cynus 6 CUcmemy
cmpaxosanus 6x1a008. B nacmosuee epems 61 nodpasdenerue barka padomaem 8 26 20podax Poccui.
Quauan Haxooumes no aopecy: 2. Canxm-Ilemepoype, Kamennoocmposckuti np, 0. 61,2,

men. (812) 329-8000.

IIo amomy xce menegpory MoNCHO NOAYUUIML UHPOPMALUUIO 00 YCY2aX , OKA3bIBACMbIX DUNUANOM

U 8 OONONHUMENLHBIX OPUCAX .
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ﬁ Mpu noaaepxke Mpasutenbctea CaHKT-MeTepbypra

m EXXEMECA4HASA BbICTABKA—CEI\‘/.I.I_/IHAP O HACENEHWA
Y 4 HUMTUMUHBIN NPOERT

WNOTEKA » KBAPTUPbI M KOMHATbI » HOBOCTPOMKM  3EMJIS M KOTTE[DKU

Kak nony4uTb rocyfapcTBeHHYH0 NOAAEPKKY NPU YAYULLEHNN

XUNNLLHBIX YCNOBHIA?

Kak cratb ycnewHbIM NOKynaTesnem KBapTupbl B HOBOCTPONKE?
Kak byaeT pa3suBaThCs LIEHOBAsA CUTYaLMA HA PbIHKE XUNbA?
Kak KynuTb KOMHaTy, KBapTUpy UK 3aropoaHbIi 0M B KPEauT?

06 3TOM Bbl Y3HAETE HA BbICTABKE-CEMWHAPE
«KUNULLHBIA NPOEKT»
Hescku# np., A. 39, <AHMYKOB [BOpEL», KOHLEPTHbINA 3an «KapHaBan»
Mpurnawatotcs Bce 3aUHTEPECOBAHHbIE rpaxaaHe

BXO[ N KOHCYNIbTALIUK - BECIJIATHBIE

IHcbopmaumio 0 fate NpoBefieHNs BbICTABKN-CeMUHAPA «KUNULLIHBIA NPOEKT»
MOXXHO y3HaTb no Ten.: 346-57-98 v Ha cainiTe www.gilproekt.ru

OpraHusatop BbiCTaBKu-cemuHapa - F'K "bronneredb HegsmxumocTun"

é 5 CeBepo-3anapHas JinsanHrosasa Accoumaumsa

Il ExxerogHasa KoHgepeHLa

PASIVEL CaHkT-leTepbypr

3aABKM Ha y4acTvie B KOHbepeHLMM nprHMaiotcs 4o 15 mas 2008 ropa no tenedory: (812) 702 50 52
WnK no anekTpoHHoi noyte assocleasing@peterlink.ru

Mecto nposegenns: CM6, oTenb «Ambaccapgop», np. Pumckoro-Kopcakosa, 5/7
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Bropoit SNTPA  domonan bupra www.investpetersburg.ru

MemyHapo,qH bIA " Ten. (812) 3803080

/\HBECTULIMOHHbIN

q)Op\/M [eHepanbHbIN CNOHCOP CnoHCcop Kpyrnoro ctona
MMBB === MICEX z

POCCUHACKHH GOHAOBDBLIK PbIHOK B YCAOBHUAAX MUPOBOTO
OUHAHCOBOrO0 KPU3UCA: TEHAEHLUHU, PUCKHU, NePCNEKTHUBDI

OCHOBHBIE BbICTYNAKIWUE:

OceeBckuit M.3.,Buue-Tybepnatop Cankt-Metepbypra

bataHoB 3.B.,lpeacepatenb Komuteta ®uHaHcoB MpaButeabctea CMNo6

Kopuwenko K.H.,3amecTtutenb lpeacepatenn Ub PO

loptoHoB P.10.,Mpeacepatens MpaBrenua OAO “PTC”

MotémkuH A.U.,Mpe3upent 3A0 “MMBB”

Eropos H.B.,Ctapwuii Buue-npesupeHt,uren npasredus 3A0 “MMBB”,
Auvpektop HIT “HAL”

Axukoeuy B.B.,Mpe3npeHt Accounauuu 6aHkoB CeBepo-3anapa

Tumodees A.B.,lpeacepatenn MpaBrenus HAYOOP

R s TenepanbHbiil megua  Obuumansubiit— Opuumancnas NHdbopMaLMOHHbIe CMOHCOPbI
MHGOPMALMOHHBIA COHCOP napTHep TenekaHan razeta
gl PEKdaily [T mFoAU
AN uHTepdfakc @ - SR, NH 5
PBIK urenead FREEGI OB TR

THITN e

DU.Investfunds.ru
NloBeputenbHoe ynpaBneume

- OFBU.Investfunds.ru o

O6wwme oHAbl 6AaHKOBCKOro ynpaBnexus

NPF.Investfunds.ru

3
MexcnonHoe o6ecneyenue B Poccum

STOCKS.Investfunds.ru

PbiHOK aKuuu

“““ yacCTHOTD llllﬂ[[,”pl




O®DPUCDbI BAHKA:

LleHTpanbHbIn oduc:
Chno, yn. AuBeHckas, A.1,
(cT.M. «['opbkOBCKasi»)
Ten. 326-1-326

Hesckuin np., o. 44

M) «TOCTUHbIN ABOP»

Heckuin np., a. 105

@ «Mnowaab
BoccTaHua»

yn. TopxkoBckas, g. 1,
kopn. 2
M «YepHas peuka»

yn. Epnmosa, a. 3
@ «CeHHas», «CagoBas»

bonbwon np.MN.C, g.33
@ «MeTporpafckas»

nn.JleHvHa, a. 8
@) «Tn. NleHnHa»

MockoBckuin np., 4. 121
M «MockoBckme
BOpOTa»

Wckposckun np., 4. 22
@ «Ynuua [bi6eHKo»

yn. ViBaHoBCKas, 4. 8
M) JToMOHOCOBCKas»
yn. YTOUKMHa, 4. 2
| S g M) <KomeHaaHTCKNI
npocneKkT™
(( >> nn. Mponetapckon
ANKTaTypbl, 4. 6
M) «MepHbileBcKas»

I'Ipemmyu.l,eCTBa. 9-a nuHua B. 0., . 44
= MOBbIWEHHaA NPOLEHTHaA CTaBKa, ® «Bacwneoctposckas
= BO3MOXHOCTb JOCPOYHOIO 3aKPbITUA g ’I‘(POC“aBa fawexa, a. 5
v « »
BKMafa 6e3 cylecTBeHHOW notepu YMHNHO
npoueHToB yn. Cukenpoca, g. 11
@) «O3epKu»
MNopapok KaXKaoMy OTKpbiBLUEMY 6yn. HosaTopoe, 4. 77
Bknag 14 anpens - 31 maa 2008 roaa. M) «MpocnekT
BeTepaHoB»

Bknagpl

3acTpaxoBaHbl

A\ Cucrema
1

www.baltinvestbank.com BAJITUHBECTBAHK



