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LOPOTHE JPY3bA!

[TozKayil, KIIOYEBBIM CJIOBOM B COJICPKAHUU HAIIETO TPA/IUIHU-
OHHOI'O HOBOI'O/THET'O BBIITYCKA 110 MHBCCTULHAM CTAJIO CJIOBO «KPHU3UC».
OJIHaKO HaIIEH 1ebI0 ObUIO PACCKA3aTh O HANOOJIEE Pa3yMHBIX
Croco6ax COXPaHEHUA U PUYMHOKEHHSA CBOUX COCPEKEHHIA, 4 TAKKE
0 BO3MOKHOCTH 3CTPAXOBATBCS OT YOBITKOB B 3TO HEMPOCTOE BPEMSL.

Craj10 HOHATHBIM, YTO CKA3049HAs JOXOJHOCTD I10 IIEHHBIM OyMaram
yiia B IpOnuioe, CMCHUBIIHUCH CTPEMUTEC/IBHBIM TTA/ICHUCM. A HUKTO
U He 06T BEYHBIN POCT. AHATUTHKH HAM TIOCTOSHHO TBEPANIN
O IUKIMIHOCTH Poriecca. CEMYac KTO-TO COBETYET CKYMATh «I10 HU3AM>
PBIHKA JICIIEBBIE AKTUBBL bojee OCTOPOKHBIE U MEHEE PHCKOBbIE
NPEJIATaIoT BCE-TAKM MHBECTHPOBATL B OGAHKM. Biaro BKIajb!
3acTpaxoBanbl Teneps 10 700 000 pybnert. Jlymaro, He MHOTME UMEIOT
HACYIIHYIO NOTPEOHOCTD ITYCTUTh B POCT 60/IEE KPYIHBIE CYMMbI, XOTA
U 71 HUX €CTh GE30MACHBIN CIOCOO — pa3bUTh KPYIHYIO CyMMy
Ha HECKOJIbKO BKJIA/IOB, KAK/IBIH U3 KOTOPBIX HE MPEBBIIIACT PasMep
CTPAXOBOI'O BO3MEIIEHHSL,

HaM ymanoch y3HaTb MHEHHS MHOI'MX KOMIIETEHTHBIX JIOJEH. BOJIBMIMHCTBO CEMYAC COBETYIOT
JIBEPCU(UITIPOBATH CBOM CPE/ICTBA, P30T UX MO PA3HBIM BAMOTAM. MBI G71aroflapuM BCEX, KTO TTOMOT HaM
CBOMMM 3HAHMAMHU U OIIBITOM B CO3/[AHMH 3TOT'O BBITYCKA U AEMMMCA 9TOH MHpopmanment ¢ Bamu. XKemaem Bam,
nepepaboTas ee, C/IEMATh IPABUILHBIE BRIBOBI M BRIUTH U3 KPU3HCA «B TUTIOCE».

C yeaxcenuen,

anasnuiti pedaxmop «I'T Finance»
Tpunorwx Tamvana

944-73-81

ttinfo@ti-agency.ru
www.ttfinance.ru

AEMO3UTbI NOTPEBUTEJIbCKUE KPEOWTbI AN
KPEAWUTDI MAJIOIo BU3HECA

OTKpowuTe BKNap,
N Ccpa3sy nony4yuTe
NMPOLLEeHTbI

Bknap «YPAJICUB | KOBUJIEAHbIA»

KonuTb — 3HauuT aatb. Mbl K 3TOMY NPYBLIKIIN. A Kak Oblno Gbl XOPOLLO OTKPbITh, K NPpUMepy, BKNag B OaHke
1 Cpasy Mosly4nTb MO HeMy LOXOL: W AeHbrv Lefbl, Y MOKYMKM MOXHO caenats!

Tenepb 3To Bo3MoXHoO! OTKpoTe Bknaa, «YPAJICUB | IOBUNENHDBIN» — 1 cpa3y nonyumte NpoLeHTbI!

MpennoxeHue pencteyet o 31 gekabps 2008 ropal

33-444-33

www.bankuralsib.ru

ab!
3acTpaxosahl

ajly He MpemycMoTpeHbi. MPOLEHTsI Ha C BKN1afa HAYMCIAIOTCA 1 eIMHOBPEMEHHO BLINNAYNBAIOTCA Ha
a. MNpoaneHne gorosopa He npef, TPeHo. B ciy4ae AOCPOYHOrO PacTOpXeHUs MPOLEHTHbLIN [0X0A
anbHas NnLIeH3 s SGEIVE]
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3apeructpuposaH B 1990 r. FeHepanbHas nuuexaus Ne1073 BbiaaHa BaHkom Poccum

CE3OHHBWN BKNAQ

3UMHAA CKAKA

BbI MOXeTe OTKpbITb
¢ 1 aeka6bps 2008 r. no 28 cheBpans 2009 r.
Cpok pa3meLueHust - 185 aHen

Cymma Bknaaa - ot 10 000 py6nei,
npoueHT no Bknaay (rogoebix) - 13%

Cymma Bknapa - ot 200 USD,
npoveHT no Bknagy (ropoeskix) - 8,5%

Cymma Bknaaa - ot 200 EUR,
npoueHT no Bknaay (roposbix) - 8,5%

- BbINNaThl NPOLEHTOB - N0 OKOHYaHMWIO CPOKA AEMCTBUSA BKNaaa
- BO3MOXHO MonorHeH1e BKNaaa, KpoMe nocreaHero Mecsiua

- NPOLIEHT NPY AOCPOYHOM U3BATMM BKnaaa - 0,01%

- YaCTU4HOe U3bATUE BKNaaa He fonyckaeTcs

XOEM BAC B O®UCE:

Peknanma

dunnan AKB «PYCCITABBAHK» (3A0) ,
BT. C-MeTtepbypr, cT. M. «[eTporpagckasy, Binanst

3acTpaxoBaHbl

KameHHoocTpoBckuii np., 4. 61/2
Ten.: (812) 329-73-15, 329-80-00
www.russlavbank.com

B axonomuke ceruac sce QpyHpaMeHTanbHble
(paKTOPBI OABEPKEHBI U3MEHEHUAM, OTMETUI Ilemp
Aeen, npesudenm Anvpa-bBanxa, Ha TPETHEN
EKETrofIHON KOH(pepeHIUN «POCCUIICKUIT GAHKOBCKUH
CEKTOP: OTBETHI HA ITIOOAIBHBIN BBI3OB». [TaHMdYecKne
HACTPOEHMS HA BATIOTHOM PBIHKE BO MHOT'OM CBSI3AHBI
C YKPEIUVICHUEM JIOJUTAPA U MAJCHUEM LIEH Ha HE(DTb.
OJIHAKO €CTh MHEHHE, UTO IPU OIO/LKETHOM Jiehurire
CIIIA Ha yposHe 10-12% BBIT B 2009 roay TpysHO
OXKUJIATb CEPBE3HOIO YKPEIUIeHNs Jo/UIapa. I1o cioBam
Hempa Aeéena, Mbl PO 8-10 OUEHD YCIEIHBIX
siet. B Poccuu 32 310 BpeMst GOIBIINAS YACTh HACETIEHUS
YAyYIIMId MATEPUATIbHOE MOJOXKEHHE. MHorue
TOJTY4MJI JIy4IIHE KBAPTUPBL, JIYUIIME aBTOMOOWIIH,
CTAJIM KK/ABIM I'OJ] OTABIXATH 34 pybekoM. JKumn
C BHYTPCHHUM OIIYIICHUECM CKCTO/THOI'O YIydIICHMA
MOJNOXKEHMS Jiel. B cpepneM, 3TO «yaydlieHue»
coctassno 10% B rofi. YaCTUYHO POCT GA3NMPOBAICH
HA JIOXO/IaX OT OIO/KETa, YJACTUYHO Ha KPEAUTHBIX
cpencTBax. OHAKO 3TOT POCT OKA3A/ICA ITOTEHIUATIBHO
onmacHbIM. ITOKa MBI CUMTAEM BO3MOXKHBIM, UTO
9KOHOMUKA BeIpacTeT Ha 6% B 2009 roay. Ho B moGoM
CJIyudae, Mbl CTOJIKHY/IMCh C CUTYalUeH, Korja OyaeT
MEHATBCS TIOBEACHUYECKUI TPEHJ] HACEIEHNUS.
Cuusurcsa pocT norpednenns. JKusub CTaHET yKe
HE TaKOH 6/1arOCTHOI. POCTA «171aMyPHOCTH» B OOILECTBE
He OY/IET, OT 3TOTO Mbl YXOUM. O6IIECTBO CTAHET
60J1e€ «<HOPMATTBHBIMY. MIMOTEeKa 1 aBTOKPEAUTOBAHUE,
BUJMMO, HE IOJIY4YaT CTOJIb OYPHOTO PA3BUTHSA, KAK
npexzje. OJHaKO MAHUKOBATh HE CTOUT. bonpmue
KOMITAHUU ITOYUCTSIT CBOM aKTUBBL M cierka TIOXY/CIOT,
YTO 6E3 COMHEHUS OBJIMAET BECbMA IIO3UTUBHO HA UX
310pOBbe. CAMBIM BAKHBIM OyJeT yBETHMUYEHHE
JIMKBUTHOCTH, YBCINYCHUC CPOKOB IIPUBJICUCHUSA
CPEJICTB U BIIOKEHUE UX B PEAIBHBIN CEKTOP.

Apraouii Jeoproeun, nomouwnux IIpe3u-
oerma P®d, CKa3aJ1, YTO CEMUAC BAXKHO UMETD «CIIOKOM-
HYIO TOJIOBY>. KpU3UC — 3TO HE MOBOJ, U3MEHATD
TIOTTHOCTBIO CBOM JKU3HEHHBIE YOEKIEHN, TOBEECHNE
U OpPOCATbCS B KPAMHOCTHU. JIIOAU JOJIKHBL IPOCTO
Ha4aTh 60JI€€ B3BEMEHHO OTHOCUTLCS K PUCKAM,
K MEPCIEKTHUBAM JIAIBHENIIEr0 pocTa. PocT Henpe-
MEHHO OyjeT. Koneuno, Ha6/I10/jaeTCsl CHIDKEHHE
TEMIIOB POCTA KPEAUTOBAHMS I'PAXKIAH, HO OHO
ONpaB/aHo. POCT, KOTOPBIA IPOUCXO/MII, 6bUT OCHOBAH
HA JIOCTATOYHO YHUKAIBHON MOAEIN (PUHAHCOBOHU
CUCTEMBI M pEPUHAHCUPOBAHMS. BbUTa BO3ZMOKHOCTD
HCIIOJIb30BATh MOTOK BAMIOTHI B CTPAHY KAK Yepe3
TOPIOBJIIO, YEPE3 PACTYIINE LIEHBI HA HE(PTh, TAK 11 Y€PE3
MIPUTOK KAIUTA/IA, KOTOPBIN COCTAB/LL B IOC/IEHUE
TOJTbI BHYIIUTEbHBIE ITMMPBL Ecm roBoputs 0 pocte
3KOHOMUKH IIPU 9TOM, B OCHOBHOM POCIM PO3HUYHAS
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POCCHHCKHH BAHKOBCKHH CEKTOP:
OTBeTbl Ha rnoﬁanbublﬁ Bbl30B

TOPTOB/A, CTPOUTEIBCTBO M 0OPabaThIBAIONIAL
IPOMBIIUIEHHOCTb. OHU KaK Pa3 IOJb30BATHUCH
BO3MOKHOCTBIO KPEJUTOBAHUSA B MOCIEAHUE TO/BL
BaHKOBCKHH CEKTOP CTa/1 HANGOIEE ITPUB/IEKATETLHBIM
B Poccuu it IHBECTUPOBAHMSL. KarmuTas POCCUACKOro
GAHKOBCKOTO CEKTOPA CEPHE3HO YBETUUMIICA B TOCIIE]-
HHE I'O/IbL OTOT KAITUTAI ABJIAETCA CEPhE3HOM IIO/YIIKOI
6€30IaCHOCTH», U, TEM HE MEHEE, JIA/TbHEHIINI POCT HE
BO3MOKEH 0€3 N3MEHEHUA (PUHAHCOBOU MOJIE/IH.
I[Tpasuiaa Ha PUHAHCOBBIX PHIHKAX OYIYT CEPHE3HO
MEHATBCA. ByIeT BBEEH PsJl 3aKOHOB, 00ECTIEUNBAIO-
MUX HOPMAJIBbHYIO pab0Ty (PMHAHCOBOI CUCTEMBI.
Cucrema punancuposanus 1B, ACB 1aioT maHchl
6aHKaM HOPMaJIbHO NPOJOJKUTL paboTy. Ceroj-
HANIHHUI IEPUOJ] BCE PABHO NPUBE/IET K OTCEBY CIAOBIX
UTIPOKOB. IIpudeM rpaxianaM, HHBECTUPYIONUM
B 6aHKH, 60AThCA Heuyero. focy1apeTBo IPUHUMAET
Y4aCTHE B CAHAIIMN OaHKOB, 1 ACB BBICTYIIAET TAPAHTOM
BKIA/10B 10 700 ThICSIY py6iei. B urore, ceruac y
KQKJOT'O €CTh BO3MOKHOCTb BBIMTH M3 KPHU3MCA
C IPUOOPETEHUEM.

Egzenuii Acun, nayunsiii PyKxoeooumens
TI'Y-BIIID, CBs3a1 KPU3UC IPEKIE BCETO € IIIYOOKOU
CTPYKTYPHO! MEPECTPOMKON MUPOBOM 3KOHOMHUKH.
HWnjrycrpranbHas MOIIb, KOTOPas PaHee Pa3MeIanach
Ha 3amnajie, B 3HAYMTEIbHON CTENEHN TIEPEMECTIIACH
B APYIHe CTPAHBL XOTA PBIHKHA M HAXOAATCA TOJ,
KOHTPOJIEM Pa3BUTHIX CTPaH, 3HAYUTEIbHAA YaCTh
IIPOM3BOJCTBA BbIBEJEeHA B KuTarl. Tem caMbIM Takue
9KOHOMHMKH, KAK AMEPUKAHCKASA, IPEBPATUINUCH B
MUPOBBIE TAOOPATOPHUH. DTO HEU3OEKHBIN PE3YIBTAT
Pa3BUTHA, HO OOJIBIIAA YACTh MUPOBOK SKOHOMUKH HE
ObLIa K 3TOMY rOTOBA. JIOJDKHA IPOM3OUTH aIalTallus
K HOBBIM YCJIOBUAM. MUPOBas (PUHAHCOBAA CUCTEMA
IIPX 3TOM PA3BUBANACh, HO O€3 y4eTa MU3MEHEHMI,
KOTOPBIE TPOUCXOJUIN B CTPYKTYpE MHMPOBOM
3KOHOMHUKH. B KaKOM-TO MOMEHT PUCKHU JIOKAJIU30-
BAJIUCh B OIHOM MECTE, U HAYAIOCh PA3PYLICHHE.

Onez Boiozun,
M/IM-6anx

Ilemp Agen,
Anvgpa-Bank

K HOBBIM (PMHAHCOBBIM M3MEHEHUAM (PUHAHCOBAA
CHCTEMA OKA3/1ACh HE IpHUcnocotnena. [To MHeHnIo
Eez2enusn Acuna, GPUHAHCOBBIN KPU3UC 3ATAHETCSA
Hajionro. OH 3aTPOHET M PA3BUTHIC CTPAHBI, U
Pa3BUBAIONIMECA CTPAHBI, 3aBUCAIINE OT IKCIIOPTA
B Pa3BUTBIE CTPAHBL OCOOEHHO 3TO Kacaercs Kuras,
KOTOPOMY HPHJIETCA NEPEOPUEHTHPOBATLCA Ha
BHYTPEHHUII PBIHOK.

V Hac He 6bUI PA3BUT MEXAHU3M, TPU3bIBAIOIINI
JIOJIEI K OCTOPOKHOCTH. MH(IISIINS ABIACTCS OXHIM
M3 TJIABHBIX NPENATCTBUI K PEIIEHHIO HAIIUX
npo6aeM. Y HAC JOJUKHA MOABUTHCA HOPMaabHASA
(prHAHCOBAA KY/IBTYPa: POCT 3KOHOMHUKH 4-5% — OueHb
xopomuro, HHQALIUA Ha YPOBHE 0%, COKPAIICHUC
TOCY/IAPCTBEHHBIX PACXO/0B. [IpOM3BOJUTENBHOCTD
(TpyZa) JOJDKHA PACcTH OBICTPEE, YEM PACXOBL JTO
KACAETCA ¥ CTPAHbI B LIEIOM, U KQK/I0TO TPAK/IAaHNHA B
OTAENbHOCTH. M TOT/Ia, €C/IM MBI CMOKEM JTOOUTHCS
TaKOTO PA3BUTHA CTPAHbI, TIOTYYUM HOTIEE 3J0POBYIO
3KOHOMUKY, UEM OH4 ObUTA. YMEPEHHBIE TEMIIBI POCTA,
PpasymHas (PMHAHCOBAS TOJIUTHKA U CEPbE3HAS GOPbOA
MIPOTUB MHMIALIUN — 9TO JIOJIKHO ObITH HaIICH HETIBIO.

PaccmarpuBas npudarHbL Kpusuca B Poccun, Onez
Botozun, npeocedoamens cogema oupexmopos
M/IM-6anKa, OTMETII CPE/I OCHOBHBIX — 6€306pa3-
HBII KOHTPOJIb HaJl PUCKaMu. B Poccuu HeooneHKa
POJN PUCKOB OCHOBBIBAJIACH HA 3HAYUTENILHOM POCTE
JIOXOJIOB  rocy/lapcTsa M rpaxjaan. Cropoc Ha
3SHEPTOHOCUTENN TOACTEIUBAICA TPAHANO3HBIMU
TEMITAMH POCTA MUPOBOIT 9KOHOMHUKH B MOC/IEJHNAE
HECKOJIIBKO JIET — TIOCKOJIBKY BO3MOKHOCTU
NIPOM3BO/ICTBA HEPTU OrPaHUYEHBI, 4 II€HA — KaK
CJIEJICTBHAE BBICOKOIO CIPOCa — orpomHad. B Poccuio
TIOIIE/ IIPUTOK PECYPCOB OT JIoporoit Hedrn. Bropoe
YCJIOBHUE CHUCXOJIMTEIBHOIO OTHOIIEHHMSA K PUCKAM —
MHOTO [EHMEBBIX JeHer. MHOCTpaHHbIE 6GaHKM
OYKBAIBHO «OErann» 32 POCCUMCKUMU 3a€MIIUKAMH,
npeyIarast Jemesble AeHbry. e mpocTo HeynepKu-

Eezenuii Acun,

Apraduii leoproeun,
nomouinux Ipesudenma P® I'Y-BIID

il
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MBIH IIPUTOK PECYPCOB B HAIIY SKOHOMHKY U POCT.
[Tory4anoch, YTO UHOCTPAHHBIE OAHKU OPAIM HAIIN
PHMCKH, 4 MBI OPQIM PUCKH UX KPEJUTHO-EHEKHON
cucreMbl. OHJIOBBII PHIHOK TOKE ChIIPAJI CBOIO POJIb.
Kak cerosHs BBIACHAETCS, MHOTHE KOMIAHUU
3JIOYIIOTPEONIATN HCIONB30BAHUEM KPEAUTHOTO
pBIYara, To €CTb UCIONB30BANIN KPEJUT B GOJIbIICH
CTETEHU YIS HAyBAHHs COOCTBEHHOM KA TATU3ALINL.

Ecim BepHYTBCA HA CTO JIET HA33/] K NCTOKAM
HBIHCIITHETO CI)OHﬂOBOI‘O PBIHKA 1 BCIIOMHUTD, KAK
HU3HAYIBbHO UCTIOIb30BAIUCh AKLIUH, TO MBI YBUIUM,
YTO TPAAUIIMOHHO UX TOKYIIAIA TONBKO B PACYeTe HA
JUBUJICH/IBL A KPATHOI'O POCTA KyPCOBOI CTOMMOCTH
MOYTH HUKOIA HE OKUAAIU. XaPAKTEPHOE OTINYHE
BJIOKEHUN MOCJIETHUX JIET — TO IMOYTH BCETTIA TOJIBIT
pacyeT Ha BBIUIPBLINT HA KYPCOBOH Pa3HUIIE, e
BJOGABOK €Il PabOTAT KPEAUTHBIH PbIYar. Jlaske npu
PE3KO BO3POCHINX BO3MOKHOCTAX OOOTATUTBCS — 3TO
BCE PABHO HEMPONOPIMOHAIBHO BHICOKME PHUCKHU.
W ceropns, Kak pacIuiaTa 3a rofbl 3U(MOPHUH, UAET
PE3KOE YXY/IIEHUE OANaHCOB OAHKOB — Ha OaNMaHCaAX
MHOTO «IJIOXUX» 00432TeNbCTB. 1010 KpeanTHOE
CKATHE IIO BCEMY MUPY. DTO IIPUBEAET K CEPbE3HENIINM
M3MEHEHUAM B KAPTUHE MUPA. B Ka4ecTse MOOOMbIT-
HOH WUIIOCTPALIUU PACCMOTPUM TAKOH TIOKA3ATEIb,
Kak oTHomeHue Kpeaura K BBII. B Amepuke aro
oTHOMIEHUE — 3,5, B Poccun — nopszika 0,5. B cryuae
KPEJIUTHOTO CXKATHA — TO €CTh B CJIY4a€ PE3KOTO,
KPATHOI'O CHIJKEHUS KOJMYECTBA BBIAAHHBIX
KPeAUTOB, POCCHA MOCTPAJIAET TOPA3/IO MEHBIIE, YEM
Tasxe CeBepHas AMEPUKA, MO0 MbI 34BUCUM OT KPEAUTA
MIPUMEPHO B CEMb PA3 MEHBIIIE.

Kpusnc 3a OKEaHOM HAYAJICA EIIIE JIETOM, HO Y HAC

Ha (pone 8% pocra BBII 10 aBrycra 310 He ONyIaaoCh
HUKak. HO B aBrycre Hauanoch 6€rcTBO KanuTaaa
C (POHJIOBBIX PBIHKOB. B UTOTE — BCE yIENEBIMEe OAaHKN
Ha 3a1a/1e CTAIN «CUJICTh> HA JICHbI'aX, HEIO/IEIIbHO
PaayACh, YTO XOTA OBl YaCTb YAAJIOCh CIACTH.
A B PE3YIBTATE OIPOMHBIX OJIHOBPEMEHHBIX MPOIAK
(POH/IOBBIE PBIHKU PE3KO MPOCEH. F, KaK CIIEACTBUE,
006€ECLEHUIMCh MHOTHUE 34JI0TH, B IIEPBYIO OYEPE/Ib
B BUJE AKIUNU. M BHE3AIIHO CHU3WJIACh HUXKE
HCO6XOHI/IMOI‘O MI/IHI/IMYMQ HEKOor/1a I/136I)ITO‘{H25[
JIMKBU/JHOCTB, KOTOPYIO HE MOIVIA TOGOPOTh HUKAKUMU
CIJIAMH HECKOJIBKO TIPEIMIECTBOBABIINX JET. 1 BOT,
B TEUEHHUE HECKOJIBKUX JIHEH BCE 3TO HCYE3IIO.
OKa3a710Ch, YTO JIMKBUIHOCTD IIPOCTO HE JOCTYITHA.

Hama 3KOHOMHYEeCKas CUCTEMA JIOCTATOYHO
rubkas. B 90-x rojiax Takas aKOHOMHKA B Poccuu
OTCYTCTBOBAJIA, HO B IIOCJIEIHUE TO/IbI BCE-TAKH ObLIA
cozfana. YTo U ompe/essieT OCHOBHbBIE PA3INIHL
MC)K,E[Y 3AIIOMHUBIIUMHCA LICpTZ»lMI/I HpC)KHI/IX
KPHU3HCOB U KIIOYEBBIMU OCOOEHHOCTAMHU TEKYIIETO
MOMeHTA. Camast BaKHasA IPOOJIEMA — 3TO JIAKE HE
JIMKBUIHOCTB OAHKOB, CAMBII BAJKHBII BOIIPOC CETO/IHS
— KaK pa3bJ0KHUpPOBATh KPEJUTHBIN Iporecc? Hra
Npo6/IEMA TTOKA HE PEIIEHA.

CKa3aThb, 4TO OYJET IPOUCXOAUTH C JOJIAPOM
U €BPO, JOBOJBHO TPYAHO. Bce OTBETCTBEHHbBIE
W MCKYIIEHHBIE JIIO/IF OTMEYAIOT, YTO KypPC EBPO//I0ILTAD
BO BCE OOIbLIEN MEPE CTAHOBUTCH CIYYaMHBIM
nporeccoM. CyHEeCTBYET IUIIOTES, YTO AMEPUKAHLIBI
BBIM/IYT BIIEPE], T. K. OHHU NEPBBIE CITUCAIN OOIb-
MIUHCTBO «IVIOXUX» aKTUBOB. ECTh Takske BEpCHs, U4TO
IJIOXUX dKTUBOB JIOBOJIBHO U B EBpPOTIIE, HO €BPOTIEHIIbI
JIEUCTBYIOT Y BBOJIAT CTAOWIM3UPYIOMINE MEPDL

Dxcnepmnasn epynna «I'T Finances.

Iloozomoeneno no mamepuanam Tpemueti exce2o0noll xongpepenyuu Anvga-barka

BRNAAbI 3ACTPAXOBAHDI!

HuTEepBHIO

C 3aMecTHTeIeM
IreHEePaTbHOIO
gupexropa ACB
MenbHHKOBBIM
Anppeem

TennagpeBUYIEM

H CKonbKo GaHKOB BXOEAT B CHCTEM CTpaxoBaHHA
BrnagoB? 31o Bce Oanku, Kotopbie pabotaior
0 BKnagamu?

YnCI10 Y9aCTHUKOB CUCTEMBI KOIEGIETCSA B TIOCTIC-
HHE 2 TOJId BOKPYT OTMETKH 935-937 6aHKOB. COImacHo
TIOCTIE/THUM JIaHHBIM Ha 10 HOAGPS - 937 H6aHKOB. Bee
OHM UMCIOT IPABO NPHBJICKATH BK/IA/Ibl HACCJICHUS,
Y HUX €CTh COOTBETCTBYIOMINE IUIeH3un. Hu oaun
JIPYTO¥t GAaHK, HE ABAONINIIC YYACTHUKOM CHCTEMBI
CTPAXOBAHUS BK/IA/IOB, HE BIIPABE IIPUBJIEKATD CPEICTBA
HACEJICHUSL.
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E2 Do wakoii cymmb knWenty Boamewaror BKnaj?

CyMMa CTPaxOBOIO BO3MEICHHS YBETMYEHA COBCEM
HEZIaBHO U cocrapyseT cefruac 700 Teic. py6rneit. [Tpn
9TOM IIPU ITOBBIICHUU CTPAXOBOT'O BO3MCIICHUA
OTKA43JMCh OT CTYNEHYATOMN MIKAJIBI BBIILIAT, YTO
MO3BOJIMJIO YIYUIIUTDb YCJIOBHS 3AM[UTHI BKIALOB
NIPUMEPHO U1 20 MIH BK/I4JIYUKOB. PaHblle TOTOJIOK
rapanTiu cocTassu 400 Teic. py6sert. M3 nux 100 ToIC.
CTPAXOBAIOCh TIOJHOCTHIO. JIAJIbINE 1A CTYHEeHYaTas
ITK/Ta, KOTOPAst TOZIPA3yMeBaa ciesyroniee: Bee Barm
MIOCTIE/YIOMIME CYMMBI [T LIEJIEN PACYETA CTPAXOBOIO
BO3MEIIEHUA JUCKOHTUPOBAIUCH Ha 10%. To ecTp, eciin
BK/Ia71 661 150 ThIC. py6rI€i, TO Ha pyKy Bl mosmygamm
B K44ECTBE CTPAXOBOI'O BO3MeNIeHUA 145 ThIC. pyosIei.
[IpuMensas TAKOM AIrOPUTM PACUETA CTPAXOBOI'O
BO3MEMIEHUSA, «IIOTOJOK> Obl1 400 ThIC. pyOren.
TakuM 06pa30M, PEATILHO YEJIOBEK MOMYYaI HA PYKU
400 TBIC. pYOsIEH, €C/IM BO BKIAJIC WJIM HA CYETE Y HETO
65110 433 ThIC. pyO/Iei 33 KONEHKH.

Ceiyac 3TOT NOPAJOK KAPAUHAILHO U3MEHEH.
CymMMa BK/1a/1a BBITIAYMBACTCA TTOITHOCTBIO MO JII060I
cymMme, eciu OHa He npesbimaer 700 TeiC. py6en.
To ectb ecru B 6aHke Ha cuerte 6pu10 100 ThIC. pyosel,
3HAuMT BbiUIaguBaercst 100 Thic. pyoieit, 699 ThiC —.
3HA9UT 699 ThIC. CKOIBKO TONIOKUINA — CTOIBKO
U BbIIIauuBaeTca. Ho ecnu y Bac B 6anke nexur,
Harpumep, 1 MJIH, TO IPUMEHAETCA TPaHMIIA OTCEUCHHUA
— BBIIUIAYMBAETCA CTPAXOBKA B pasmepe 700 ThIC.
py6sieit. Ha 300 ToIC. Bbl OCTA€TECH KPEUTOPOM HAHKA
U YK€ B PAMKAX JIMKBHAALMOHHBIX IIPOLIEAYD
TIOJy4aeTe y/IOBIETBOPEHNE CBOMX TPEOOBAHMIL.

B Teuenne Kaxoro Bpemend mocne GakpoTcTBa
GanKa KNHEHTbI MOTYT MOMYYHTb CBOM BKMapbi?

OTcuer BPEMEHHU I BBIUIATHL CTPAXOBKU
NPUBA3AH K IPYIOi, 60/1€e PAHHEN 110 XPOHOIOTUH
co6bITHI, AaTe. CTPAaXOBOE BO3MENIEHNUE HAYMHAET
BBIIIAYMBATHCA HE TIO3/IHEE, ueM yepes 14 e nocie
OT3bIBA Y OAHKA JIMIIEH3UU. A OAHKPOTCTBO — 3TO
cyfebHOE peleHue, Aasl IPUHATHS KOTOPOIO
TPEGYETCs], KAk MPABUJIO, MECALL IIOC/IE OT3bIBA Y GAHKA
nunensnu. TakuMm 06pa3oM, BKIAAYUKAM IS
MOTYIEHUS CTPAXOBOT'O BO3MENIEHU HEOOXOANMO
3HATH JBE BEIIM: BO-TIEPBBIX, UYTOOBI CIYUUIICH
IOPUAMYECKUH (DAKT OT3bIBA Y GAHKA JMIEH3UH,
BO-BTOPBIX, BBIILIATBI HAYHYTCS HE O3/JHEE, YEM UePE3
14 puent nocne aroro cobuiTusl. ACB cTpeMuTcs
HAUMHATD BBIIUIATHI €lle paHbiie — Ha 10-12-i1 jens,
€CJIM K HHM €CTb IIOJIHAA OpI‘aIII/ISQL[I/IOIIIIQ.H
TOTOBHOCTD. JIazbIle JIe10 BKIAJUNKA, KOI/Id IPUITH
34 CTPAXOBKOM. MBI, 4TO HA3BIBACTCS, «OTKPbIBAEM
OKOIIIKK», A JIAJIBITE BCE 3aBUCUT OT MHTEHCUBHOCTU
IIOTOKA JiIofiel. Kak npaBuio, BRIAJYUKA aKTHBHO
IIPUXO/IT B IIEPBBIN MECAL], 4 YePe3 TPU MECSIA UX
MOTOK YK€ TPAKTHYECKU TIPEKpAmaeTcs. XOTs eCTh
KJIMEHTBI 6aHK4, KOTOPBIE IPUXOJAT U YEPES TIOJITO/IA,

MYEPE3 TOJI, U ITO A0COMOTHO HOPMATIBLHO. B ipuHImIIe,
€CTb OIIPEIETIEHHOE OIPAHUYEHUE 110 CPOKAM BBIILIAT
— OHU OCYIIECTBIIIOTCS 10 MOMEHTA JIUKBUJAITIH
0aHKa, KOTOPasd 3aHUMAET B CPpeAHEM 1,5-2 roja.
To ecTb MOKA 6AHK HE JMKBUAUPOBAH, BKIAJUNK
B JIIOOON MOMEHT MOKET IIPUITH K HAM U ITOJTyYUTh
CTPaXOBOE BO3MEIIICHUE.

|4 Hnuent mower nonyuuTb ToNbKO cyMMy BKnaja
HIH ele W NPHYHTAlOWHIACA eMy MO [OroBOpy
¢ GaHkom nmpouenT 3a HcTeKwee Bpema?

ITpONEHTHI ABIAIOTCA OOBEKTOM CTPAXOBAHUS,
XOTS HAIIPSAMYIO M3 3aKOHA 3TO HE BBITEKAET. [leno
B TOM, YTO IIPOUCXOIUT IPUHYAUTEIBHOE PUYIHMC-
JIEHHE POLIEHTOB PONOPIMOHAILHO CPOKY ICHCTBHA
JIOrOBOPA K CYMME BK/IA/ia B JIEHb OT3bIBA JINIICH3UM.
IMosromy, pomycTuM, €Ciu 'y Bac 6bU1 rOj0BOM BK/IA)|
1o/ 10% roJoBbIX, M CTPAXOBOM CJIy4yail IPOU3OIIET
POBHO 4epes MoNro/d, To Bam 6yzieT HauncieHo 5%
K cymMe Bamero Binaga. A gajbiie 6yIeT AeHCTBOBATh
obmee nmpaBuIo pacdera cTpaxosku. Ecam y Bac
B PE3yJIBraTe MO/Iy4n/Iach CymMa Menblie yeM 700 ThIC.
py6reit, 3HAYNT MOMYIUTE BCE, €CTU OOJBIIE, 3HAUUT
nomyanre 700 ThIC.

Bce nu BHEbl BKNAgOB mopnemar cTpaxosanuio?
Ecb nu orpannuenna?

CTpaxOBaHMIO TIOJJIEKAT BCE CPEICTBA, KOTOPHIE
€CTb y UEIOBEKA B GAHKE BO BKIAZAX WIM HA CUYCTAX.
B TOM umMCIIe ¥ Ha TEKYIEM CUETE U/IN HA «KAPTOYHOM>
cyeTe, Ha KOTOPBIN KIMEHTY 3aUUCIIIETCS 3aPabOTHAS
IIaTa.

EcTb HECKOIBKO UCKIIIOUEHMI, KOTOPBIC HE HOCAT
CUCTEMHBIN Xapakrep. MCKIIOUeHHs COCTAB/ISAIOT:

1. Briajipl Ha IPEbABUATENSA (UX Y HAC KPAHHE MAJIO).
OHM UCKIIOYAIOTCA U3 PACYETd CTPAXOBOI'O BO3ME-
IICHYSL.

2. CpeacTBa B JOBEPUTEIBLHOM YIIpasieHuu. Hazo,
YTOOBI YEJIOBEK TOYHO NOHUMAJL, YTO EC/IM OH IIEPE/Ia
CPEJCTBA OAHKY B IOBEPUTENBHOE YIIPABIECHHE — ITO
HE BKJIAJ[, TAM COBEPLIECHHO IPYTas [IPABOBAS IIPUPO/IA
OTHOIIEHUI.

3. BK1a/ibl, OTKPBITBIE B (DHINATAX POCCUICKUX OAHKOB
3arpanutieit. JlomycTim, ecii Bel OTKPBUTH CYeT B (DHIH-
1€ POCCUICKOTO GaHKa Ha KUIIpe, TO TaM JIENCTBYET
MECTHAS CUCTEMA 3ALIUTHI BKIAJIOB, 4 HE HAIIA HALIMO-
HAIbHAS.

4. MeTamn4ecKue CYeTa TOXKE HE CTPAXYIOTCS. DTO
TOXKE COBEPUIEHHO APYras UIOCTACh OTHOMIEHUM
6aHKa ¥ KIMEHTA. [TOTOMY 9TO TaM 32 KAKIBIM CYETOM
CKPBIBAETCA ONPEAENIECHHAA CTOMMOCTD METAJIIA HA
KOHKPETHBIF MOMEHT BpeMEHU. MeTann 06e3ndeH-
HBIiT, HO Y 6aHKa BCE PABHO €CTh 00A3aTEIbCTBA
BCPHYTH ONPEJEICHHYIO CYMMY — BCE PABHO KAK
«OTPE3ATh> KYCOUCK.

fHCE 1
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HAR COXPAHHTD

«HaKHTOE HENOCHAbHbIM TPYLOM»

H Kar wW3BecTHo, MeTaHHA BKNAjuMKoB B CeHTAGpE
H OKTAGpe 3TOTO roja W3PAAHO OCMOMHHAH HKH3Hb
MHorkx OankoB. Hackonbo, no-Bawemy,

HX onacenHa ObinM onpasganbi?

Hean Eézenveseuu Xooax, pyKoeoountens
KOMUCCUOHHBLX U 0eNO3UMHBLX NP0OYKmoe PK
«YPAJICHB» 6 Ceegepo-3anaonom pezuone:
«MeTaHusl», KaK BBl BBIPA3WINCh, HUKOI/IA HE OIpa-
BaHbL K COXKANEHUIO, JOCTATOUYHO HOJIBIIOE KOJIH-
YEeCTBO KJIHEHTOB OBIIO MOJBEPIKEHO HETATHBHBIM
1 6ECTIOYBEHHBIM CIIyXaM. [TocTpagany, 6e3yCIOBHO,
KaK caMy OaHKH, OTEPABIINE YaCTh ITOPTHENEH, TaK 1
«OGECTIOKOMHBIE> KIUEHTBI, IMIINUBIIUECS POLIEHTOB
10 IOCPOYHO PACTOPIHYTBIM ACHO3UTAM. B HAcTOS-
MU MOMEHT MOKHO KOHCTATUPOBATb CHHKEHHE
MOIOGHOTO POJia HETATUBHBIX JIBWKEHUI. EC/n B34Th
Te GAHKH, CUTYAIMS B KOTOPBIX AE€HCTBUTENBHO ObLIA
HAINPKEHHOM, TO TOCYAAPCTBO KPAMHE ONEPATUBHO
TIPUHSJIO P MED ISl HAUCKOPEMNIIETO O3/J0POBIEHNS,
HAYUHAS OT HPUOOPETEHUS GAHKOB, 3KAHIUBAS
Pa3pabOTKON 3aKOHOIPOEKTOB, MPENATCTBYIOIUX
6AHKPOTCTBY OAHKOB U PACHIMPSIONIUX 30Hy OTBET-
CcTBEHHOCTU ACB («Ar€HTCTBA IO CTPAXOBAHUIO
BKJI410B») ¥ banka Poccun — @3 «O 10N0MHATENBHBIX
MEPAX JUISl YKPEIIEHHUs CTAOUIBHOCTH OaHKOBCKONU
CHCTEMBI B 11eproz 710 31 gexabpst 2011 roga». Kpome
3TOTO, ObUIA YBETMUYEH CYMMa CTPAXOBOI'O BO3ME-
MIEHWS 110 JENO3UTaM (pU3NIECKUX JintL 10 700 ThiCaY
py6nert B 100% pasmepe.

Enena IIpoxonvesna be3zy3uxoea, Ynpaena-
wowuii punuanrom AKb «PYCCIABBAHK» (340)
6 2. C-IlemepOypz: OniaceHYs IOTEPSTH CBOU BIOKC-
HU ObUIM HAPACHBL Ha CErOAHAIHNN I€Hb HA OTHOMY
13 CEPLE3HBIX 6AHKOB OAHKPOTCTBO HE IPO3UT — TOCY-
JApCTBO MPUHUMAET JOCTATOYHO JIEHCTBEHHBIE MEPBI
10 NOojJiepKKe GAHKOBCKOM cUCTeMBL. Heo6xoau-
MBI€E IIArW NPEeAIPUHUMAET U LIeHTpasbHbIN BaHk
Poccuiickon Pegepanuu: OJUH U3 HUX — MPELO-
crapieHHas 116 pOCCHUICKUM GaHKAM BO3MOKXHOCTb
MOJTYYUTh GE33Q/I0TOBbIIN KPEAUT. B 3T0 uncio somesn
u PYCCITABGAHK.

Kpome Toro, IMMHUT CTPAXOBOI'O BO3MEIICHUS
BK/I4/10B yBenuueH 10 700 TeiC. pyoner. Eciu genosnt
HE TPEBBIIACT YKA3aHHON CYMMBL, U 6AHK, B KOTOPOM
OH HAXOJHUTCS, BXOAUT B CUCTEMY CTPAXOBAHMSA
BKJI4JIOB, TO 320MPATh JCHBI'U 3apaHee HE CTOUT.
Bo-nepBbIX, CHUKAETCH JOXOAHOCTb. BO-BTOPBIX,

HEKOTOpBIE GAHKH 32 JJOCPOYHOE 3aKPLITUE B3UMAIOT
mTpadbl. XpaHUTD Ke COEPEKEHNA 10/, MO/YIIKOI»
HEOE30MACHO — TAM UX COXPAHHOCTb TOYHO HUKTO
IapaHTUPOBATH HE CMOZKET.

30a Eeézenveena Inasvipuna, HauaibHuK
omoena po3nuunozo ousneca Puauana «CanKm-
IemepOyp2» Kb «<EBPOTPACT» (340): Kaxapblit
BKJIAJTUMK, BBIOUPAs OAHK, IOBEPSAET EMY CBOU JIMUHbIE
COEPEXREHNS, TOITOMY BBIOOP GAHKA MOXET OBbITDH
OJJHAM M3 CAMBIX TPYIOEMKHX NPOIIECCOB. Pazmentas
BKJI4/IbI, HY’KHO B3BEIIEHHO OTHOCHUTBCSA K IyOIUUHON
UHPOpMALUU O OAHKE, IPOBEPATH, BXOAUT JIU OAHK
B CHCTEMY CTPAXOBAHUSA BKIAJIOB, 4 TAKKE O3HAKO-
MHTBCS € (PUHAHCOBBIM COCTOSIHUEM GaHKA, KOTOPOE
ABIACTCA OTKPHITON MHpopMaert. Cpein BKIaI4I1-
xoB (pumana «Cankr-Ilerepbypr> Kb «<EBPOTPACT»
MbI HC YBU/IC/IN OITACCHHA 1 HETOBCPHA U HEC TOJIBKO
COXPAHWIH, HO U IPUYMHOKIIN OOBEMbI Pa3MeNa-
€MBIX y HAC CPEJICTB.

Anopeit  I'ennaoveéuu MenvHUKOS,
(( 3amecmumens 2eHepanrbHoz0 oupexmopa
«Azenmcmea no cmpaxoeanuio 6K1a006»:

B cenTa6pe u OKTAOGPE, C MOECI TOUKU 3PEHMU,
«METAINCh» [1BA TUIIA BK/IAIYUKOB: BO-IIEPBBIX, TE Y KOTO
CyMMa BK/I/IOB 3aMETHO NPEBBIIIACT PA3MEP FapaHTHH.
Taxux y Hac Bcero 1,5%. Bo-BTOPBIX, OIpe/ieIeHHAS
KaTeropus JIOJIEH, KOTOPBIE JIETKO TOJYIAI0TCS MaHUKE
BHE 3aBUCHUMOCTH OT TOTO, YTO IPOUCXOJUT.
HX yCIIOBHO MOKHO OIPENIENTD, KAK 5-7% BRI TIUKOB.
Bo uTO0 310 B pesynbrare BbUIMIOCH? HEKOTOPBIE
3KCMEPTHI OLIEHUBAIOT, YTO 32 OKTAOPD YACTHBIE HAHKY,
KOTOpPBIE HE HAXOAATCSA MOJ, KOHTPOJIEM I'OCYAAPCTBA,
notepsiin 10 10% BKJIAJIOB HACENEHUL. 1151 KOrO-TO 3TO
YyBCTBUTE/IbHAS IIOTEPS, A/l KOTO-TO HeT. KapTuHa
B II€JIOM, HABEPHOE, ACUCTBUTEIBHO TaKas. YTo
B PE3Y/ILTATE MOIYIU YEIOBEK, KOTOPBIN HAUNHAT
METaThCA, EC/IA Y Hero BK/az 611 10 700 000 py6ieit?
Bo1ock, 4TO, KDOME BBIIJIECKA 4/[PEHATNHA, HIYETO.
MosKeT, 4eIOBEK JIKe OOJIBINE TOTEPSUT, 9EM TIPUOOPEIT:
OH IOTEPS CBOE BPEMSI, HEPBDI, BITOIHE BO3MOKHO, UTO
1 TIPOIIEHTHL A €CTM OH €Ie U KOHBEPTHPOBAT B
HMHOCTPAHHYIO BATIOTY, TO K TOMY € — KyPCOBYIO
pasuuity. [T03TOMY € TOYKH 3pEHUA JIIOJIEH, KOTOPLIE
HMEIU B 6AHKAX CyMMY, HE PEBbIaonyio 700 ThIC.
py6JIeil — MaHUKa HOCHJIA 20COMIOTHO UPPALHO-
HQJIbHBIN XapakTep. B 3ToM mane 4 emie 60/blIe He
MIOHUMAIO JIIOJICH, KOTOPBIE 3a06MPaNu BKIA/IBI,
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jgornyctuM, u3 Coepb6anka. Takue HHIUAEHTHL TOXKE
cymectBoBanu. Ipuuem, moau 3adupamm 50-100 TIC.
py6I1eii IPOCTO Ha BOIHE HEMOTUBUPOBAHHOM MAHUKH.
YTO HA3BIBAETCS, «O/IHA 6204 CKa3aIa». DTO BOT MAHU-
4YeCKas 4acTh U €€ MOCIeACTBU. [JefCTBUS BTOPOI
I'DYIITBI HOCKIM O0JIE€ OCO3HAHHBIN XaPAKTED — CBOU
BO3MOJKHBI yIIIePO MUHUMU3UPOBAIN 6OJIEE KPYITHBIE
BKJIQYUKH, Y KOTOPBIX CyMMa BKJIAZla 3aBEJOMO
npespimaer 700 ThIC. pyorel — pasMep rapaHTHH 1o
BK/IaaM. OHM MMHUMU3UPOBAIN COOCTBEHHBIE DUCKH.
BuanmMo, uX OTHOLIEHUE K GAHKAM, B KOTOPBIX OHU
U3HAYAJIbHO HpI/IHﬂJ'II/I pCIJ_ICHI/IC (¢] paBMeH_ICHI/II/I
BK/IA/]4, KAK-TO IIOMEHSIOCh. S JIMUHO BCETa MCXOXKY
13 TOT'O, YTO €CJIN YEJIOBEK IIPUHEC B GAHK, CKAKEM,
3 MJIH py6IeH, TO OH OTAAET CeO€ MOMHOCTBIO OTYET
B TOM, B KAKOH OaHK OH IIPUHEC 3Ty CyMMY. EC/ii yk OH
CyMEJI UX 32Pab0TaTh, TO JOJDKEH CYMETb M HEKOTOPBIM
06pa30M OLIEHUTb CBOU PUCKH, €CIU BAPYT HAHK
DyXHET.

Tenepn, 061mas KapTUHA TOTO, OBIIN U OMpa-
BIAHBI OMACECHUS WM HET: OOIIEe YHUCIO OT3BIBOB
JIMIEH3UH Y HAC CEHYAC B 11€JIOM 110 GaHKOBCKOM
CUCTEME 3 CEHTIOPb U 34 OKTAOPh — MUHUMAJIBHO.
DTO HECKOJIBKO HAHKOB, KOTOPBIE OBLIN 3aKPBITHI.
Topazno Gospliee Ynucao 6aHKOB MPOCTO MTOMEHSIO
COOCTBEHHUKOB, OIEHUBAS 33/THUM YUCJIOM TIOCIIE-
CTBUSI, MOKHO CK43aTb, YTO METAHUSA OOEUX I'PYIII
JIIOJICH B 1IEJIOM OBUIM HE OUY€Hb CUJIBHO OGOCHOBAHBL
W'y MEHSA €CTb HEKOTOPAs HAZIEK/A, YTO B HOSIOPE MBI
HE YBU/IUM OTTOKA BIJIAJIOB U3 GAHKOBCKOH CUCTEMBL

Kakumn Kauectsamn gonwen oGnaparb Gank,
NOMHMO YYacTHA B CHCTEME CTPaX0BaHHA BRNAjOB,
yT06bI BKAAKYHKH MOTAM ObITb CMOKOHHbI

3a COXPaHHOCTb CBOHX feHer Bo BpeMA w0oro
KpH3nca?

Hzopv Anexcanopoeéuu Kupuanoguix,
npeoceoamenv npaenenus OAO «BAITHHBECT-
BAHK»: TloMmuMmoO yuyacTua 6aHKa B CHCTEME
CTPaXOBAHUA BKJIA/IOB BAKHO YYUTBIBATH PEHTHUHT
6aHKa, 0COGEHHO €ro IMHAMUKY. HajiexkHbIe PeHTHHIT
JIAIOT MEKTYHAPO/IHBIC aT€HTCTBA, KOTOPBIE MOHUTOPAT
CUTYAIMIO B GAHKAX-KIMEHTAX €KEHEIENBHO.

Enena ITIpoxonvesna be3zy3ukosa:
HajgexxHoCTb 6aHKA OIPEJENAETCA BBLICOKMMH
MIOKa3aTeNAMH JIMKBUHOCTH, TUBEPCUPUKAIIUCH
PeCYpCHOM 6a3bl U KPEJUTHOTO NOPT(ENS, A TaAKKeE
rapaHTUAMU CBOEBPEMEHHOI'O BBIIOJHEHUSA BCEX
(puHAHCOBBIX 06532T€AbCTB. COITIACHO BBIBOJAM
3KCHEPTOB PENTUHIOBLIX areHTCTB, PYCCIIABGAHK
OTBEYAET BCEM 3TUM TpebOBAHUAM. B HOs6pe
2008 roga perTUHIOBBIM ATCHTCTBOM «DKCIepT PA»
GaHKYy NPUCBOEH PEUTUHT A («BpICOKHMIT ypOBEHD
KPEAUTOCIIOCOOHOCTH» ), PAHEE OB OITYIEH PENTUHT
B3 ¢ IPOrHO30M «CTAOMIBHBIIY OT MEXAKAYHAPOJHOIO
penTuHrosoro arentcTsa MOODYS.

I'paMOTHAA CTPATErusl PasBUTHA U CTIOCOOHOCTh
CBOEBPEMEHHO PEArHpOBATh HA MPOUCXOJAININE
usMenenus nomornu PYCCITABBAHKy niporitu uepes
Bce Kpusucel 1994, 1995, 1998 u 2004 rozpos,
COXPAaHUB UMH/IK JJOOPOCOBECTHOI'O M CEPHE3HOTO
GaHKa.

Hean Eezenvesuu Xoodax: KOHEUHO, ydacTue
B CUCTEME CTPAXOBAHHUA BKIaJI0B MHOIOE YIIPOIIAET,
HO 5 OBl TIOCOBETOBAN B JIIOOOM CIIy4d€ BBIOMPATH
(pMHAHCOBBIE MHCTUTYTEI, XOPOIIO 3aPEKOMEHIOBAB-
mue cebs Ha POCCUIICKOM phiHKe. Bank «YPAJICUB»,
Hanpumep, BXoauT B TOP-10 pocCHiICKUX OAHKOB U B
3TOM rofly ormedaer cpoe 20-nmetue. B CaHKT-
Ierepbypre 6aHK npe/cTasaeH 20-10 OT/IEICHUAMHU.

30a Eezenvesna Inassipuna: B nepsyio
ouepesb, MHPOpMANUA O OAHKE JIOJKHA OBITDH
JIOCTYITHOI. JII060H BKIAIYMK B IIOO0E BPEMs — IIEPE]]
BIIOKEHUEM CPEJICTB WX B IIEPUO/ IEHCTBIA JJOTOBOPA
€r0 BKJIaJ4d, JOJUKEH IMOIYyYaTh HCYEPIBIBAIONIYIO
HHPOPMALINIO O GaHKE:

+ 0 (PMHAHCOBOM MOJNOKEHUN HAHKA, O €TO PEUTUHIAX,
KaK MEKIYHAPOAHBIX (Hanmpumep, Standart&Poors),
TAaK ¥ BHYTPCHHUX,

+ 0 €ro OCHOBHBIX AKIIMOHEPAX (CTAGUIBHBIE JI 3TO
KOMITAaHWH, YEM OHHU 3aHUMAIOTCH),

+ O KPEIUTHO-ICHEKHON IONIMTUKE GaHKa, HATIpUMEp,
3aHUMACTCA 71 OAHK BBICOKOPHUCKOBAHHBIMU
ONnepanysAMH (MIPAET IM HA PBIHKE LEHHBIX OyMar,
B KAKHX OObEMAX OCYHIECTBIAET GUPIKEBBIC ONIEPAIIIN
UT.IL).

Enena Be3zysukoaa,
AKB «PYCC/IABFAHK»

3oaInasvipuna,
KB «<EBPOTPACT»

Hzopos Kupunnogotx,
OAO «BAITHHBECTBAHK»

INCE s
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( Anopeii Iennaovesuy Menshukoa: 51 rymaio,

YTO OCHOBHOE TPEGOBAHHE K GAHKY — ITO €0
IIPO3PAYHOCTD. T. €. €Ciu GaHK PEryysIpHO IOKA3BIBACT
CBOMM KJIHEHTAM XaPAKTepP CBOET'O COOCTBEHHOTO
6U3HECA, HE SBISACH «9EPHBIM SIIUKOM>, B KOTOPBII
OHH IIPOCTO C/IAIOT CBOU /JICHBI'M, @ IIOTOM IOJIy4aioT
MIPOLIEHTBI, TO, HABEPHOE, TAKOH OAHK UMEET OOJIbIIE
IIAHCOB Y/ICPKATBCSA BO BPEMs HEMOTHBHPOBAHHON
TTAHUKH.

B karux Banotax, Bbi cutaete, ceroghs
pasymHo fepwarb cBon cOepesenna? Mouemy?

Hzops Anexcanoposuu Kupunnogwix:
CoepeskeHns sydie JuBepcuduImposaTe. 4actsb
CPEJICTB XPaHUTD B PYOJIAX, YaCTh B JJO/UTAPAX U EBPO.

Enena IIpoxonvesna beszy3uxoea: B nacro-
Allee BPpeEMA OYEHb CIOXKHO NPEJCKA3ZATD JUHAMUKY
KypcoB BamioT. COepeKeHUsa MOXKHO Pa3/eTUTh.
Hampumep, yacTb XpaHUTD B PYOIAX, YaCTh BJIO/UIAPAX,
YaCTh B €BPO. DTOT AT O3BOJIUT 34CTPAXOBATDH
HAKOIUIEHUA C TOUKHU 3PEHHs KYPCOBBIX KOJIEOAHUIL
O/HAKO YZOOHEN CPKATh JJICHbIU B TOU BAJIOTE,
B KOTOPOI1 Yalle MPOMCXOAUT OIUIATA TEX MM NHBIX
TOBAPOB H yCIIYT.

Hean Eeézenveeuu Xooax: Brib0op BaIiOTHI
BKJIA/Jd CEMYAC OJMH M3 HAMOOJIEe MHTEPECYIOMMNX
KJIMEHTA BOIPOCOB. Mbl HE MbITAEMCA OTBETUTD 32
KJIMEHTA, B KAKOI BAIOTE EMY JIYYIIE JePKaTh CBOU
cHepeKeHns, BMECTO 3Toro 6aHK «YPAJICUB» BepHy: B
JIMHENKY JIETO3UT MYJIBTUBAIIOTHBIM, IPU OTKPBITUH
KOTOPOT'O KJIMEHTY OTKPBIBAIOTCA CYETa CPasy B 3-X
BaMOTAX — fo/u1apax CIIA, eBpo 1 pyosisx, MO KaKIOMy
13 KOTOPBIX HAYMCIAETCS PBIHOYHBINA IIPOLIEHT.
KnueHT MOXKET ep:KaTh JIEHEKHbIE CPEJCTBA Ha
JAHHOM BHJE JIEMO3UTA B JIOOBIX NMPONOPIHUAX,
€IMHCTBEHHOE YCJIOBUE — 3TO COXPAHEHHUE TI0 OfJHOM
YCJIOBHOM €IMHUIIE HA CYETE B KAXKAONU BAJIIOTE.
KonmmuyecTBO KOHBEPCUOHHBIX ONEPALUIT BHYTPH
BK/I4/ld HEOI DAHUYEHHO, KOHBEPTALIMSA BBIIOIHAECTCS
0 KypCY, YCTAHOBJICHHOMY B OaHKE Ha MOMEHT
COBEPIICHHUA OMEPAITHN.

30n Eezenvesna Inasvipuna: B ClIOKUBLICACT
9KOHOMUYECKOI CUTYaLINH 00JIee GE30IIACHO pa3Mec-
TUTb CBOU COEPEKEHNA B PA3HBIX BANIOTAX HA
NIPUEMIEMO KOPOTKHE CPOKH, TAKUM 00pa3oM, Bri
BCEI/[a CMOKETE BOBPEMS OTPEArupoBaTh HA U3MeE-
HEHMs PBIHKA. JJaBaTh TOUHbIE IPOrHO3bI HE PEMIAIOTCS
JJa5KE U3BECTHDBIE AHATUTHKU.

( Anopeii Iennaoveeuy Measnukog: Bonpoc

TAKEbIA. MOT'Y IPUBECTH TOJIBKO JIMYHBIN
npumep. fl KaK JIepsKal CPECTBA B OCHOBHOM B PyOIIfX,
TAK ¥ MPOAOJIKAIO UX XPAHUT. 10 OQHOM IPOCTON
MPUYMHE, YTO BCE MOM PACXO/Ibl B MOJAB/IAIONEM
GOJIBIIMHCTBE PyoiieBble. U 51 CUUTAIO, YTO MHE TEPSITh
BpEMs B IIOTOHE 34 KYPCOBOM PA3HULIEH (JOITYCTUM,
MOKYIIasl JIOPOKAIONIUI JJOJIAP) — UIPA, KOTOPasd HE

crouT cBed. TeM 6osee, 9TO MEPCIEKTUBHI JJOJLTAPa
yepes OMKANIIIE /1Ba UM TPU MECALIA HUKTO HE
6epercd MPe/ICKa3bIBaTh. A €CIM HAYHYTCA OOPATHBIC
«KA4eIM» — HYKHO Oy/IET ONATH G€XKATh MOKYIATh
py6mn? I He CTODOHHHK TAKUX IOCTIEMIHBIX IEHCTBUIL.
[Toaromy s MOr'y JIOAAM AATh TOT K€ CAMBIA COBET,
KOTOPBIM I PyKOBOJICTBYIOCH — JIEPKATh COEPEKEHNA
NPONOPLMOHAIBHO TEM PACXOJAM, KOTOPLIE Y Bac
6ynyr. Ecim Bel wacto esgure 33 rpaHuILy, Ha OT/BIX
B EBporty, IepiKnTe ONPEIEIEHHYIO EBPOBYIO KyOBIIIKY.
Ecim otaere nnoTeyHbii KpEeANT, KOTOPhIF HOMUHH-
POBAH B BAIOTE, HABEPHOE, JIYYIIE [TOKYIIATh BATIOTY
CTeM, YTOOBI OTK/IA/IbIBATH HA IOTAIEHHE UITOTEYHOIO
KpEanTA.

H Habniopaete nH BbI NPHTOK/OTTOK Aeno3HToB
du3nyecknx H topupnyecknx nuu? Kawosa
funamuka? Mpusegute uncpper no Merepbypry
3a CeHTAGpL, OKTAGpD, HoAGpL?

Hzopv Anexcanoposuu Kupunnoewix: J1a, 1o
UTOTAM CEHTAOPA-OKTAOPSA HAOGMIOAANCA OTTOK
BKJIJIOB, K4K, BIIPOYEM M y APYrux 6aHKkoB. Ho mo
COCTOSHUIO Ha HAYaJIO HOAOPA CUTyalus CcTabu-
JTU3NPOBATACD, A 3 TEPBLIE JIBE HEIEAN HOAODA
0003HAUMIACH TEH/ICHIIHA IO TIPUTOKY BKIAJIOB

H Hamenunn nn Bbi Kak-To cTpaternto pabotbl
B 3ToM Hanpasnennn? Hanpamep, Gonee
arpeccHBHan NONMTHKA NPHBNEYEHHA BKNapjos?
Nosbiwenne crasok? Baepenxe HOBbIX feno3ntos?

Hzops Anexcanoposuu Kupunnosoix:
[TostBUICS HOBBIM BKAQ] «IIPOIEHTHI BHEPE» —
MIPOIICHTHI BBIITAYMNBAIOTCSA B MOMEHT BHECCHUSA
CYMMBI BKJTa/1a.

TTOBBICHIIMICH CTABKU IO IPOMO-BKIALY U BKIATY
«MyJIBTUBAIIOTHBII>.

H Hamennnach W WX CTPYKTYpa BKAaKoB
B NOMb3y BaNKTHbIX Jeno3uTos?
Kakosa nponopunsa?

Hzopv Anexcandposun Kupunnoswvix: Ja,
Ceiyac BAIIOTHBIE JIENO3UThI BbI3BIBAIOT AKTHBHbII
MHTEPEC Y BKIAJYUKOB, YaCTh BKJIAJYUKOB YiKe
TIEPEBE/IN CBOM PYO/IEBBIC JICTIO3UThI B BATIIOTHBIC.

H C Toukn 3penns Oankupa, — Kaxue
anbTepHATHBHbIE CMOCOObI XpaHeHHA cOepexennii
Bbi nocoseryere HawMM uMTaTensM B CBA3H
¢ HblHEwWwHed CHTyauned Ha QHHAHCOBBIX pbiHKax?
(MoskeT GBITh, TOCY/JAPCTBEHHBIE IIEHHbIE OyMarH,
30JI0TO, APATOICHHBIC MCTAJIJIBI, IIPCAMCTBI
HCKYCCTBA WIN YTO-TO €I1e?)

Enena IIpoxonvesna be3zy3uxoea: Eciu eCtb
JIOCTATOYHO OO/BIINE CPE/ICTBA, ¥ OHU HE TIOHAI00ATCA
TOJI-TIONTOPA, TOIJIA UMEET CMBIC/ OJIOBUHY MM 2/3
OCTABUTD Ha ICTIO3UTAX, B TOM YHCIIE My/TETUBATIOTHBIX,
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4 Ha OCTABIIHECS IPHOOPECTU AKI[UH POCCUICKUX
KOMITAHMI C MAKCUMAJIbHOH I'OCYIapCTBEHHOM JOJICH:
TOCOAHKH, KPYIIHBIC HE(PTAHBIC, FA30BbIC KOMITAHUHL
Ceifyac UX CTOMMOCTb MHUHHMAJbH4, HO 4e€pe3
HEKOTOPOE BPEMs OHU OOS3aTENbHO IOJAHUMYTCS B
LICHE.

301 Eézenveena Inazvipuna: B CloxUBIIEHCA
9KOHOMUYECKON CUTYAIUH CJIOKHO JJABATh OHO3HAY-
HBIN OTBET HA JJAHHBIA BOIIPOC.

Ecymi peus nieT O CHEKY/IITHBHBIX OTIEPAIIX (KAK
TIOKYIIKA LIEHHBIX Gymar, Hanpumep) 1 Bel He Brageere
B JIOCTATOYHOU CTENEHU UH(pOpMALUEH U aHAIH-
THUYECKUMU CIIOCOOHOCTSAMH, TO JIYUIIIE BO3/ICPIKATHCS
OT TaKUX (DUHAHCOBBIX BJIOKEHUI MO0 IOBEPUTBCA
PO(ECCUOHAIBHBIM YIPAB/IAIONIHM.

Ecnu xe peuyp uaer umeHnno o XPAHEHUU
cOepeKEHNH, 4 HE O CHEKY/IATUBHBIX OIEPALHAX, TO
€CTb PE30H TOBOPUTB O BIIOKEHUH B BEUHbIC LIEHHOCTH,
KaK IPATrOI[EHHBIE META/UTBI 1 IPATOL[CHHbIE KAMHH, TAK
KaK 3TOT PECYPC OIPAHMUYEH, U CIIPOC HA HETO HE
HCCSIKHET.

Hean Eezenvesuu Xooax: llepedpasupys
I03T4, MOKHO CKA3aTh, YTO CEMYAC WIydlle IEHET MOTYT
OBITb TOJIBKO JJCHBI .

51 6bI HE CTAJT CEMIAC UCKATh HUKAKUX, TAK HA3bIBA-
€MBIX AJILTEPHATUBHBIX, HCTOUHHUKOB COXPAHHOCTH
CPEJCTB.

Cerofust 310, 6€3yCIOBHO, IPABUIBHBIIN OAH-
KOBCKUI Jeno3uT. Hanpumep, ¢ BO3MOKHOCTBIO
IEPEXOAUTD U3 OHOM BAJIOTHL B IPYIYIO BHYTPU
OJIHOT'O BKJI4/Id WJIN C BO3MOXKHOCTBIO MOJYIUTH
NIPOLIEHTHI 110 BKIA/Y B IEHb BHECEHHS JICHET HA CUET,
T. €. BIIepe/l, Kak 310 npeyiaraer YPAJICHD.

( Anopeii I'ennaoveeuu Measnuxos: Bce

3aBUCUT OT TOIO, CKOJBKO y Bac nener.
ITonATHO, uTO ecm y Bac cymma 10 700 ThIC. py6rieH,
TO U TI0 SKOHOMHYCECKIM ITPUYMHAM, U TIO TPUYHHAM,
CBSI3aHHBIM C COXPAHHOCTBIO JICHET — OaHKOBCKUI
BKJIJI, HA CAMOM JIEJIE, SIBIACTCS TPOCTO Ge3anBrepHa-
TUBHBIM. B yeM Bbl ik OyzieTe XpaHuTb — B pyoIIsx Uin
HMHOCTPAHHOH BAIOTE — IYCTh KAKIBINA peIaeT i
cebs1. Panbine, 10 KpU3UCHOM BOJIHBL, €CTIN Y BAC ObLIA
6bI CyMMa OT 1-2 MJTH py6Ieii — MIMENO CMBICT TTOTIBITATh
CBOM CHJIBI Ha (DOH/IOBOM pBIHKE. CEHuac ik Jydlie
JICPXKATh TAKUE JICHBIH «B HATMYHOCTH», [IOTOMY YTO
BBl rosrydute HyJIeBYIO, 4 HE OTPUIATEIBHYIO JOXO/-
HOCTb, WIX PA3JIOKUTD 3TU JEHBI'U [IO PA3HBIM OaHKAM.

COBETHI IOKYIIATH IIEHHBIE OyMaru Cenvac Ha
MJIAIOIIEM PBIHKE OOBIYHO JIAIOT GPOKEPHL. PHIHOK-TO
CIIEC MAJACT, 4 JOCTUT OH JHA WIN HET, U KPATKO-
CPOYHOE JIN 3TO JIHO WIN HET — CKA3aTh CI0XKHO. M Kax
JIOJITO OH GYAET MOTOM BOCCTAHABIMBATBCH, CKA3ATh
TOXKE CIOKHO. KOoHeuHo, ecnu Bbl uenosek ¢ abco-

JIOTHO KEJIE3HBIMH HEPBAMH, 1 JUI Bac 3TH IeHbIU
SIBJITIOTCS KAIIUTAIOM, KOTOPBIM BbI MOXKETE PUCKHYTD
Ha 3-4 TOf1a, TO 10YeMy Obl U HET? Bbl TOI/IA JOJLKHBI
MTOHUMATD YETKO MOCJIE/CTBUSA CBOETO PEIICHMUS.
PesynsraTa, BO3MOKHO, IPUAETCA KIAATH JOIr0. 1 BoBCe
He axr, uro Ber 3amerHo BhiUrpacre. T. e. Bor moxere
BBIUT'PATh, 4 MOXKETE U MPOUTPATb HA KAKOU-TO
HUCTOPUYECKHI IPOMEXYTOK BpeMeHU. YTO OBl 51 HE
COBETOBAJ TTOKYTIATh, XOTA, CY/IS 110 BCEMY Y HAC HJIET
HEOONBIION AKUOTAXK, TAK 3TO — JPATOICHHBIC
METaJIJIbL. HCXOJ_[}I 13 TOIrO, HACKOJIbKO CHHU3UJIACh
CTOUMOCTb JIPATOIICHHBIX METAUIOB HA MUPOBOM
peiHKe. T. €. TI0 CyTH 3TO YOBITKU. [TOKYNIaTh IPEIMETHI
HCKYCCTBA YEJIOBEKY C YIUIBI TOXKE PUCKOBAHHO —
MOT'YT U IIO[CYHYTb». [/I1 9TOI0 HAZJO JKUTb UCKYCCTBOM
U MIOHKUMATh, YTO Bl mpuobperaere. Dto cdepa s
PO ECCUOHATIOB.

U emme pa3 OBTOPIOCK, CIIOCOO XPAHEHUS CPEZICTB
3aBUCUT OT TOT'O, CKOJIBKO Y Bac jieHer.

|7 Baw nporxos go mapra 2009 na passuTHe
CHTyaukn Ha duHancosbix poinkax. Kak ato
MOMET OTPa3HTbCA HA WHTEpecax KAMEHTOB GanKoB?

Enena IIpoxonvesna be3zy3uxoga: Tounyio
OIIEHKY MACIITA00B M CPOKOB PA3BUTHS COOBITHI Ha
MHUPOBOM (DMHAHCOBOM PBIHKE HUKTO He AacT. Ho
KJIMEHTDI, KOTOPBIE BCE 3TU T'O/IbI OBUIN C HAMH, 3HAIOT,
yr0 PYCCJIABBAHK 1 B TpyAHbIE IEPUOALI BCETA
CTOSAI K HUM JIMIIOM, IIOMOT'as UM PEMIATh BO3HU-
Katomye npobneMsl. Tak ObUIO, TAK €CTb U TAK OY/IET.

( Anopeit Iennadvesuy MeavHuxo8: Mot

IIPOTHO3 KACAETCS TOABKO PBIHKA (PU3IICCKIX
Jii1L. ECTb HEKOTOPAst OLIEHKA, CLIEHAPUH, KOTOPBII MbI
HE CYUTAEM €JIUHCTBEHHO BO3MOXKHBIM, HO 3TO
CLIEHAPUH, HA KOTOPBIA IOKA 3aKIaJbIBAEMCH.
COIIacHO 3TOMY CLIEHAPUIO, OXKUIAETCS HEOONBIION
POCT pBIHKA BK/I4/JOB HACEJIEHHUSA K HOBOMY TOly.
He6onbimon cnaj B ausape-despane 2009 r. Moxer
OBITh, OCTOPOKHBIN POCT B KOHIIE (DEBPAIA — HAYANIE
Mapra. JJo KOHIIAa roja BEINYMHA OAHKOBCKON
NPOLEHTHON CTABKU IO BKIaJdM CKOPEE BCETO
nozipacret. M cMOTPETh CErofiHs MO PBIHKY, TO JUIA
100 KpynHEUMUX POCCUMCKUX GAHKOB BETHUMHA
TUIIMYHON POLEHTHOM CTaBKU JyId BKIag0B 400-500
TBIC. PyOnIelt CPOKOM Ha 1 rogy cocrasisieT 12% (TouHee —
11,8%). MBI IPEATIONATAEM, YTO JJO KOHIIA I'O/la OHA
MOZKET BbIPACTU IIPOLIEHTA HA /1B, T. €. I7IE-TO 10 14%.
Xouy noxenats yurarenam «<TT Finance» — teprnenys.
Bepel B TO, UTO Ha CAMOM JieJie YEPHAs MOJNIOCA PAHO
WM TO3[AHO 3AKAHYMBAETCS U BCE PABHO BCE
06pazyeTCsL.

orenepmuas epynna <I'T Finance».

Brazooapum Hauiux Koanez 3a npeooCmasieHHole Mamepuaiol

fHCE "
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B KPYTTIBIA GO

Bo3MoMHOCTH COBPEMEHHOH (HHAHCOBOH CHCTEMbI
N4 COXpaHEHHA cOepeieHHi

Accouuanus 6aHkos CeBepo-3amazia OpULHAIBHO
TIPE/ICTABIIACT MHTEPECHI «ATEHTCTBA 1O CTPAXOBAHUIO
BKJI4/10B> HAa CeBEpO-3amajie, OTMETIII HA KPYITIOM CTOJIE
Buxmop Bacunveeuu Tumos, euue-npesuoenm
Accouuauuu 6anxoé Cesepo-3anada. Taxxe o
MOACHU/T IPUHIMIBI Pa6OThl COBDEMEHHOI CHCTEMBI
10 CTPAXOBAHUIO BKIAJOB: BCE GAHKH, KOTOPBIEC B
HACTOSIIEE BPEMS PabOTAIOT C BKI[AMU HACCTICHUS,
ABJAIOTCA YIACTHUKAMHM CHCTEMBI CTPAXOBAHUA
BKJI/I0B. CTPAXOBOI CJIy4ail — 3TO YPE3BBIYANHOE
COOBITHE, HAIPUMED GAHKPOTCTBO. OHAKO «ATEHTCTBO
10 CTPAXOBAHUIO BKIAJ0OB» HOCTATOYHO YCIEITHO
1 GBICTPO CHPABJIAETCS C MOJOOHBIMU CUTYAIUAMU,
OCOGEHHO YUUTBIBAS TO, YTO B 3aKOHE «O CTPAXOBAHUN
BKJIQ/IOB (DU3MUYECKUX JIUIL B OaHKaX Poccurickoit
deziepanum» 9€TKO YKa3bIBAIOTCSA CPOKH. Pabora mo
BBIJIaU€ 32CTPAXOBAHHON YaCTHU BKIAJA JJOJKHA
HayaTbCa yepes 14 aHel 1ocie OT3bIBA JTULECH3UH.
Yro06bl JaHHAs pAO0TA IPOBOAUIACH OBICTPO U A(hEK-
THBHO, BCE GAHKM BE/IyT PEECTP BKIITUHMKOB, a <ATCHTCTBO
10 CTPAXOBAHUIO BKIA/[0B> TIPOBOIUT MOCTOSHHBIC
IIPOBEPKH 10 KAYECTBY BEJICHHS ATHX peecTpoB. Eme
CYIIECTBYET IpoLesypa akkpeaurauuu B ACB s
BBIIOJIHEHUSA (DYHKLUI GAHKA-aI€HTA, T. K. B CJIy4ae
GAHKPOTCTBA OAHK OTCTPAHSIETCS OT BbIIAYM BBIILIAT,
1 IaHHBIE (DYHKLMH BBITOJIHAET OAHK-ATEHT.

Mducuxoeun  Braoumup  Beauiikoeuu,
npesudenm Accovuauuu 6ankog Cegepo-3anaoa,
JOOABIIL, YTO KAKAOE 1-€ YKC/IO PeeCTPh BIIATINKOB
OOHOBJIAIOTCA, U B CIydae 6AHKPOTCTBA OaHKA 3TH
peecTprl MEPEA0TCs YIIOJIHOMOYCHHOMY OaHKY,
KOTOPOTO BhIGUpaeT ACB.

[To cnosam Braoumupa Beruiikoguua, npu
CETO/JHAMIHEN CUTYAITMN HUKAKIX MACCOBBIX COKPA-
IEHUIT COTPY/IHUKOB 1 3aKPBITUI (DHTHAIOB OaHKOB
He 32(PUKCUPOBAHO. BblIN cilydau, KOrga 0aHKU
OTKA3bIBAICh OT OTKPBITHS HOBBIX (DUIIMAJIOB, YTOObI
HE PaCcXo/I0BaTh JIUIIHUE CPE/ICTBA.

Haoexcoa bopucoena Ilagnoéa, HauarsHuK
omoena Pacuemno-Kacco80o20 00CAYHCUeanus
Hacenenus Ceeepo-3anaonozo banka Coepoanka
P®, ormerina, uto «CoepOaHK» peyIaracT HACEICHUIO
MUPOKUH CHEKTP OAHKOBCKUX HPOAYKTOB U
MIOCTOSTHHO 3aHUMACTCS UX YCOBEPIICHCTBOBAHUEM.
VIMEHHO HAJIEKHOCTb M CTAOMIBHOE (PUHAHCOBOE
MOJIOKEHHUE NMO3BONAET «COEPOAHKY> yAEPKUBATD
JIAIMPYIONIKE IO3ULIMKI HA PBIHKE BKIAJI0B. B Hacros-
mee BpeMa 6aHK paboTaeT B CTaHAaPTHOM PEKUME
1 IPUHUMAET BKIA/bL, BBIIACT JJCHEKHbBIE CPE/ICTBY,
NIPE/UTATaeT KIMEHTAM JOOIHUTEIbHBIC YI0OCTBA.

Anexcandp Braoumuposuu Anuuyenxo,
HAYABHUK OIOeNA O0CIYHCUBAHUA PUSUUECKUX
auyy, Puruana TASIIPOMBAHK» (Omxposimoe
Axyuonepnoe Oousecmeo) 6 2. Canxm-Ilemep-
Oypze, paccKas3an O TOM, 4TO B «[a3nmpoMbaHKe» B
CEHTAOPE KONMMYECTBO BKIAJOB BO3POCIO MO CPABHE-
HUIO € TPpebyuMu Mecsamu 2008 roia, OiHaKo
OCOOEHHOTO AKUOTAKA HET, M 6AHK PAOOTAET B OOBIMHOM
pexume. Ha cerogusamuui aeHp «fa3znpomMo6aHk»
MIPUHUMAET BKIAIBI B 3-X O(DHCaX, a B Omkarmee
BpEMs IUTAHUPYETCST OTKPBITB €IIe TPU OhHca.

I[To cnoBam Anexcanopa Anumenxo, ceidaac
Hanbosiee NOMyIAPHbIE CPOKK BKIAI0B OKONO 1 rofa.
Taxxke GAHKHD OTMETHJI, YTO GaHK IPOJIOJIKAET
PpaboTaTh 10 KPEJUTOBAHUIO HACEJICHUS U IIPEUIaracT
CJIEJYIOLINE CTABKU: 110 aBTOKPEAUTOBAHUIO —12,5-13%
T'OJIOBBIX; IO UTOTEKE — 13,75-14% rofnoBeix. B 6vrKaii-
1mee BpeMs U3MEHEHHUE CTABOK HE oxuaerca. K saume
«[a311poMOAHK>» TOTOBUT BKJIA], «HOBOTO/THUIT.

Anexceir Hzopesuu Moucees, HAUaANbHUK
ynpaenenua uHEeCMUUUOHHBLX NPOOYKMOE
YK «B®A», nPOKOMMEHTHUPOBATI CUTYALIMIO Ha (DOH/I0-
BOM PBIHKE, KOTOPBIH, C OJHOX CTOPOHBI, ABIAETC
«6apoMeTpOM» JUI 3KOHOMUKH, C IPYTOH CTOPOHBI,
3ABUCUT OT 3MOLIMH YYACTHUKOB. BBIBAIOT Cryyau,
OZIUH U3 KOTOPBIX MBI HaOIIOJAaEM CEHUac, KOrjga
IMOLMU GEPYT BEPX HaJ JIOOBIMU IPOIHO3AMU U
OXKUJAHUSAMU, CIEACTBUEM 3TOTO SIBJIIETCS SKCTPE-
MaJIbHAsg U3MEHUYMBOCTD 1icH. Anexceii Moucees
CYMTAET, YTO NPHU PACIPEJEIEHUH CBOUX CPEACTB
MEKITY IETTO3UTAMU, ITASIMH U T. I JACTHOMY HHBECTOPY
HE CJIE/lyeT ONUPATHCA HA TEKYILYIO CUTYAIHIO. Topasno
GOIIBITIE PENTEHHUE JIOJKHO 3aBUCETH OT TOTO, HA KAKOM
CPOK €CTh CBOOOIHBIE CPE/ICTBA, M OT TOT'O, HACKOJIBKO
GOJIbIINIE PUCKHU T'OTOB MPEAIIPUHAT HHBECTOP. Ecim
CPeCTBA CBOOOHBI Ha HEJUIUTE/BHBII CPOK, €CITH 3TH
CPECTBA BOOO3PUMOM GYYIIEM MOTYT IOHATOOUTHCH,
U €CJIH €CTb CKIOHHOCTD K PUCKAM, TO, CKOPEE BCETO,
GAHKOBCKHUH JEIIO3UT JOJLKEH COCTABUTD OOJIBIIYIO
YaCTh MHBECTULIMOHHOIO NOPTdE. B TO ke Bpems
CJIEZYET YUUTBIBATD, YTO IPU CKIIOHHOCTH K PUCKAM 1
NIPU HAIMYMUA CBOOOJHBIX CPEICTB Ha HECKOJBKO JIET
crout pacemoTpers 1 [TUDbL.

Anexceii Mouceeg 0OpATIII HAIIE BHUMAHUE HA
TO, 9TO BCEI/|Ad NOJIE3HA JUBEPCU(HUKAINS, T. €.
pacmpesfeseHue CPeACTB MEXKAY Pa3THUYHBIMU
(opmamMu BIOKEHHUIL

Ilo mamepuanam kpy2n020 cmoaa npoexma «Pununpoceem-2008»
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bAHKOBCKHE YCNOBHA N0 BHAAJAM

/ \ 0OAO «BAJITHHBECTBAHK>»
—n 326-1-326, www.baltinvestbank.com
BANTUHBECTBAHK CII6, yi. luBeHckas, 1, M. «TOpbKOBCKasi»
Bug A CraBKa, %% IOJJOBbIX, B 3daBUCMOCTH OT CPOKA BK/I4/1a
BAJIIOTHI 710 30 et 31-90 pHeit 01-180 gueit  181-367 gHert 735 AHen
BKIIAJL «PO)KI[ECTBEHCKl/Iﬂ»
USD 200 5,25 8,25 9,50 10,00 10,25
5000 5,50 8,50 9,75 10,25 10,50
10 000 5,75 8,75 10,00 10,50 10,75
30 000 6,00 9,00 10,25 10,75 11,00
pyo. 6000 6,75 11,00 11,75 12,75 13,00
150 000 7,25 11,50 12,25 13,25 13,50
300 000 7,50 11,75 12,50 13,50 13,75
1000 000 8,00 12,25 12,75 13,75 14,00
EUR 200 5,00 7,50 8,50 9,00 9,25
5000 5,25 7,75 8,75 925 9,50
10 000 5,50 8,00 9,00 9,50 9,75
30 000 5,75 8,25 9,25 9,75 10,00

Br1azi IpOJIOHIUPYEMBIA, IIPOTIOHT ALK OCYIIECTBIIIETCS HA ICUCTBYIOMUX B OAHKE HA ATy IPOJIOHI AN
YCIOBUSIX TI0 BiIagaM «Kimaccraeckuit [T10C», YaCTUYHBIE CHATUSA U JOIOIHUTEIBHBIE B3HOCHL

HE JIOIYCKAIOTCA. [IPOLEHTHI IPUYUCIAIOTCA K OCHOBHOM CyMME BKJIaJIa yepes 1 Tofl B IeHb (1ary),
CJIEYIONINI 32 JHEM (JATOI), COOTBETCTBYIOMIEH JJHIO (JAT€) 3aKII0YEHNUA JJOTOBOPA, U B KOHIIE CPOKA.
TIpu 1OCPOYHOM PACTOPKEHUN IPOLEHTBI HAUUCIIAIOTCA U BBIIUIAYMBAIOTCS B 3aBUCUMOCTH OT CPOKA
HAXOK/IEHUA JJEHEKHBIX CPEJCTB BO BKIA/IE 110 IUIABAIOMIEH CTABKE.

Pexnama

% YPAANCUB | BAHK 0AO «YPAJICUB»
CII6, yn. UmxeHepHas, 1. 9

www.bankuralsib.ru
Tenedon eAnHON CIPABOYHON CITYKOBL 33-444-33

CpOK BKJIA/I4, B THAX
181 271 367 541

HAYUC/IAEMBIN IIPOLIEHT, % TOMOBBIX

<YPAJICUB. CTABAIBHBIVI> HA9MC/ICHHUE U BBIIUIATA MPOICHTOB CKCKBAPTAILHO HA OT/ICBHBIH CYeT

pY6. or 10 000 710 100 000 8,3% 102% 102%  110%  108%  109%
or 100 000 10 1 000 000 8,8% 105% 105%  112%  11,0%  112%
or 1000 000 70 5 000 000 9,0% 108% 108%  11,5%  112%  114%
or'5 000 000 12,0%

UsD ot 500 70 5 000 7,7% 81%  82%  83% 76%  77%
or'5 000 10 50 000 8,0% 84%  85%  806% 81%  82%
o150 000 10 200 000 8,2% 86%  87%  88% 83%  84%
or 200 000 9%

EUR 01500 210 5 000 7,4% 78%  79%  80% 77%  7.8%
ot'5 000 70 50 000 7,7% 81%  82%  83% 78%  81%
o150 000 710 200 000 7.9% 83%  84%  85% 82%  83%
or 200 000 8,7%

Munnmanenas cymma Briaza 10 000 py6./ 500 USD/ 500 EUR.
MuHUMaIBHAS CyMMA JONIOIHUTENLHOTO B3HOCA 5 000 py6. / 200 USD/ 200 EUR.

IIoopobHbie Yenosus Ha caiime wwwhbankuralsibru

Pexnama
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®winan AKB «PYCCIIABBAHK»(3A0) B 1. C-IlerepGypr
PYGGAABEAHNEK KamenHoocrposckuit np., 61/2
(812) 329-80-00, www.russlavbank.com

«VIP»

[TpOLEHTHI HAYUCIIIOTCA EKEKBAPTAIBHO BO BKIA/ C KANMUTAIM3ALMEH. ABTOMATUYECKAS IIPOJIOHT AL
B03MOKHOCTH ONOIHEHMS BKIA/A M U3BATHSA YACTU BKIAJA HE IIPEAYCMOTPEHBL IIpy 10CPOYHOM U3BATUI
BK/IAJjad B PYOJIAX — HAYMC/ICHHBIE IPOLIEHTBI 34 MOJIHbIE KBAPTA/IBI COXPAHAIOTCA, 31 HEIIOIHbINA KBAPTAIL —
HPOLEHTHI HAYUCTAIOTCA N0 cTaBke «/Jo BocTpebosanus» (0,01), B BamoTe — NPH JOCPOYHOM U3bATUN BKIA/A
MIPOLIEHTBI HAYUCIIAIOTCA 10 CTaBKeE «/Jo BocTpeboBanus» (0,01).

or 300 000 pyo. 365 aHer 12,5%
ot 500 000 pyo. 365 jHeit 12,65%
or 10 000 USD, EUR 365 nHei 9%

ot 20 000 USD, EUR 365 Hei 9,3%
«KOIMMWIOYKA»

[TpOLIEHTHI HAYUCIIOTCS EKEKBAPTAIBHO BO BKIA C KAMUTAIU3ALMEH. MUHUMAIbHAS CyMMa
JIOIOJIHATEIBHOTO B3HOCA OT 1000 py6riert. YacTUIHOE U3BATUE BKIA/A HE JIOMYCKACTCS.. OTKPBIBIINM BK/IAJ] —
BO3MOKHOCTB OpopmieHust KapTel VISA ELECTRON c 6eCruIaTHbIM O6CTYKUBAHUEM B IIEPBBIH IOJ] TN
6ECIUIATHOE MOIB30BAHNE MHANBU/yATbHBIM GAHKOBCKUM CEi(hoM B TeueHue Mecsrd. CPOK JeHCTBIS aKITUN
¢ 01 anpena 2008 1. 10 31 sauBaps 2009 1. [Tpy 1O0CPOYHOM PACTOPKEHNUH BK/I4/1a TIPOLIEHTHI HAYHUC/IAIOTCS:

10 365 jiHeit — 1o craBke <o Boctpe6osanusy> (0,01), 01 365 10 555 /Heit — 1/2 OT CTaBKH, JCHCTBYIONIEH Ha
MOMEHT 3aKTIOUEHUSI JIOTOBOPA, OT 555 /10 730 JHEH — 2/3 OT CTABKH, ACUCTBYIOMEN HA MOMEHT 3AKIIOYCHIS
JIOTOBOPA.

ot 10 000 pyoé. 365 aHEn 11,5%
or 10 000 pyo. 555 aHel 12%
or 10 000 pyo. 730 nHeit 12,5%
or 300 USD, EUR 365 jHEH 8,5%
555 nHen 9,0%
730 nHeit 9,5%

JIEHCUOHHBIA +»

Bru1az; OTKpBIBAETCS IPU HATMYHUH [TACTIOPTA U IEHCUOHHOTO Y/IOCTOBEPEHMsL. Ha4urceHue mpoeHToB BO
BKJTA/T ©KEKBAPTATHHO C KAMATATU3AIUEH, BOZMOKHOCTD ITOMOTHEHUS BKIIA/Id, MUHUMATBHAS CyMMa
JIOTIOJTHUTEIBHOTO B3HOCA HE OrpaHuycHA. [[preM JOMOIHUTEBHBIX B3HOCOB IPEKPAIAETCs 32 30 THEH 10
OKOHYAHHMS CPOKA JICHICTBYSA BKIIA/[d. ABTOMATHYECKAS TIPOJIOHTALIHS BKI/1a. [IpU JIOCDOYHOM M3BATUN BKIAZIA
HAYMCJICHHBIE IIPOLIEHTHI  3d IOJIHbIE KBAPTA/IBI COXPAHAIOTCA, 31 HEIOIHBII KBAPTAJI IPOLIEHTHI
HAYUCBIIOTCA 1O CTaBKe «/1o BoctpedoBanust> (0,01). YacTHIHOE U3BATUE BKIAA HE TOMYCKAETCS.

or 10 000 pyo. 365 mHen 12%
731 nmeit 12,5%

<QIIATHBI»

[TporeHThI HAYMC/IAIOTCA EKEKBAPTAIBHO BO BKIAJ| C KATUTAU3AIMEH. MUHUMAIbHAS CyMMa
JIOIIOJTHUTENBHOTO B3HOCA 5000 py6/eit. ABTOMATUYECKAs IPOIOHTALMA BKIAA. IIpy 10CPOUYHOM U3BATUN
BK/IA/Jd IPOLIEHTBI HAYMCIIAIOTCS TIO cTaBKe «/Io BocTpe6oBanus» (0,01).

ot 300 000 pyo. 365 aHeit

731 npuen

13,5%
14%

SUMHAA CKA3KA»

ITpOIEHTH! HAYUC/BTIOTCS 1 BBIIUIAYUBAIOTCS B KOHITE CPOKA. [TpHeM JJOMOMHUTEIBHBIX B3HOCOB PEKPAIAETCS
32 30 IHEN IO OKOHYAHMA CPOKA JIEUCTBUS BKIAJd. MUHUMAIbHAS CyMMa JOIOIHUTENIBHOTO B3HOCA 1000 pyo.
(100 USD, 100 EUR). YaCTHUHOE U3BATHE BKIIA/IA HE JIOMYCKAETCA. [Ipr JOCPOYHOM U3BATUN BKJIA/IA IPOLIECHTHI
HAUUCJIOTCA 1O cTaBke «/1o BoctpeboBanus» (0,01). Cpok aerictsust akiuu ¢ 01 gexabps 2008 1.

110 28 despart 2009 .

or 10 000 pyo. 13%
ot 200 USD 185 aneit 8,5%
or 200 EUR 8,5%
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dwran «CAHKT-IIETEPBYPI» Brnage:
ﬁ_‘l KB EBPOITEFICKUY TPACTOBBIV BAHK>
Bosbiioit CamricoHneBckuit mp, G0A
EBPOTEESE 327-48-57, www.etrust.ru
YCNOBHA MPHBNEYEHHA JEHEHBIX CPEACTB BO BKNAJbI OH3HYECKHX NHL
«OKCTPA-TPACT> 10-11,5% B pyoimsax 8-9% B USD

TTornomHAEMbIH BK/IA/] C BBIIIATOH MPOILIEHTOB B KOHIIE CPOKA ¥ O(POPMIECHUEM ITACTUKOBOI KaPThI
C JIMMUTOM KPEAUTOBAHUA JIO 75% OT CyMMBI IEPBOHAYAIBHOT'O B3HOCA 110 BKIIAJLY.

«CYIIEP-TPACT> 3,25-12,5% B py6ILx 3,25-0,75% B USD 3-0,25% B EUR
HeroronHsaeMbIin BKJ1a/1 C BBITUIATOMN TIPOLICHTOB B KOHIIE CPOKA.
<TPACT> 7,5-12,25% B py6msix 4,25-925% B USD 4,25-875% B EUR

HenomnoaHaeMblit BK/I4JL C ©KEMECTYHON BBIILUIATON IIPOLIEHTOB.
Oco0Ble YOIOBHSE: TIPH OTKPBITUN BRI O(OPMILIETCA IUTACTUKOBAS KAPTA MO TApU)y «I IOMy/IIPHBIIL.

«PE3EPB-TPACT> 7,75-12,25% B pyomax 4,5-9,5% B USD 4,25-9% B EUR
TTononmHAEMBbIH BKIA/] C BBIIUIATON IPOLIEHTOB B KOHIIE CPOKA.
«KAIIUTAJI-TPACT> 7,5-12% B pyomsax 4,25-8,5% B USD 4,25-8% B EUR

TIononHAEMBbIH BKIAJ] C €KEMECAUHON BBITIATON MPOLIEHTOB.

Oco0bl€e YCIOBHS: B CIIy9de EKEMECTIHOTO HAUMCIIEHNS TPOLIEHTOB Ha INIACTUKOBYIO KAPTy O(OPMIIAETC
TUIACTUKOBASA KapTa 1O Tapudy «[IOmyIsapHbIi»>.

«MOBHWJI-TPACT> 6,5-11,5% B pyGIIIX 4,75-8,25% B USD 4,75-6,75% B EUR
CpOYHBIH BKJIAZ, C BO3MOKHOCTBIO COBEPIIATH PACXOAHO-TIPUXOAHBIE ONEPALIMHU C BBIIUIATOM IPOLIEHTOB
B KOHIIE CPOKA.

«AIIOTEKA-TPACT» 10 12,25% B pybnsax 710 10,5% B USD

TTononHAeMbIx CPOYHBIN BKJIAJ, C BBIILUIATOM IPOLEHTOB B KOHILIE CPOKA.

Pexnama

I100poGHbLe YCR06UA HA Catime Www.etrustru

C HoBbIM BKJ1agoM
«3Ma-TpacT!»

91 geHb 1%

181 peHb 12%

273 gHs 13%

365 aHeir 14%
545 pHen 1 50/0

EBPOMENCKUN TPACTOBbIN BAHK
EJ ﬁf’ CN6, bonbwon CaMmncoHueBCKUM Np., 60A

esrordiil e 3BOHUTE: 327-48-47, 327-48-46

oTaen po3HN4YHoOro 6usHeca

PEKNAMA

KB «<EBPOTPACT» (3A0) FrEHEPAJIbHAA JIMLIEH3UA BAHKA POCCUU Ne 2968

* YCNIOBUSI HAYUCIIEHUS NPOLIEHTOB MO BKJIAAY HA CANTE WWW.ETRUST.RU
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[0 [OTOBOE PEWEHNE ANY BAWEID BHIHECA F—

OTHPbIBAl HOBbIE BOIMOMHOCTH!

PyGpuKky Beger
Mapusa CaBuyeBa,
3aMeCTHTEIb
T'€HEePaIbHOI'O
JHUpEKTOpa

000 «®PK «PHIHHD>

«C oenvzamus PuHaHcoBbILL KPUSUC
nepexcusaemcs 20pasoo sezve.»
NN

B yc/I0BUAX MOCTOAHHO PACTYIMX CTABOK IO
KPEAUTAM, YKECTOUEHHIO YCIOBUI KPEAUTOBAHMUS (WK
BOBCE OTMEHBI JJEUCTBYIOMINUX MPOIPAMM) U TPEOO-
BAHUH K 3aEMIIMKAM (HUYEro He cKaxelnb — KPU3HC! )
BCE TPYAHEE U TPyAHEE IOTCHIMAIBHOMY 3dCMIIUKY
noyauTs KpeuT. inrepechbiit PAKT, uto aHrmrickomy
CJIOBY «CriSi$» B KUTAVCKOM A3BIKE COOTBETCTBYET CJIOBO,
cocrosee U3 AByX ueporudos. Tlepsbiit neporaud
O3HAYAET «OMACHOCTb». OJHAKO BTOPON KUTANCKUIT
MepOIi( O3HAYACT «BO3ZMOKHOCTD.

W 1EACTBUATENBHO, KDU3UC TAUT B Ce6€ HE TOIBKO
OIACHOCTH, HO U OTKPBIBACT HOBBIE BO3MOXKHOCTH,
KOTOPBIMH MBI TOTOBBI C Bamm mopenurtncs!
Punancosas komnanus «PUINHD» He nepecraer
HCKATDH HOBBIE BO3MOKHOCTH JIISl CBOUX KIMEHTOB, 1
TOTOBA MPETOKUTD IMUPOKYIO TMHEHKY HHBECTH-
LUOHHBIX (B TOM YKMCJIC MHBECTULIUH, IIPE/JIArAEMbIe
MEKIYHAPOJHBIMU  (POH/IAMU, HMHOCTPAHHBIMU
6aHKaMu), (PUHAHCOBBIX U CTPAXOBHIX MPOJYKTOB
(CTpAaxOBAaHME HMYIIECTBA IOPUIMYECKUX JIUI]
OCYIIECTBIAETCA TIO JILTOTHBIM TapU(am).

D1UM J1eToM (pruHAHCOBAA KoMnaHus «OVINMHD»
MOJIMCAIA COIVIAIEHUE C UHOCTPAHHBIM MEXKIyHa-
POITHBIM (I)OHL[OM O BO3MOKHOCTH BbIJIAYM HAIINUM
KJIMEHTAM CCY/} HA CIE/TYIOMNX YCIOBHAX:

. Criocob u (hopma (PUHAHCUPOBAHNSA TPEIIPUATHH -
HMHBECTULIMOHHAS CCY/ld, OO0OPOTHAS CCYAA, WIM CCyZad
U151 Lesiel pe(pUHAHCHPOBAHIS

- Pasmep MunnmanbHoI ccyzp - 10 000 000 EUR

« MakCHMaJIBHBIN CPOK BO3BPATd NHBECTUL[MOH-
HOM ccyzpl — 15 et

+ MakcHMMaTbHBIN CPOK BO3BPATa 0OG0POTHO CCY/IbI
—-4roma

« Bamors ccyn — CHE JPY, USD, EUR, GBP

- TIpoLeHTHbIE CTABKU OT 5,5 % I'OJOBbIX

. TIporeHTHas CTaBKa MOXKET ObITh IIOCTOAHHASA WIN
TUIABAIONIAS

. Croumocts Tpedyemoro obecnedenus 110-140%
CyMMBI (DUHAHCUPOBAHUA
+ BO3MOKHOCTD KOHBEPTUPOBAHNUS BATIOTHI CCYAIBI -
06e3 KOMHUCCHH
« BO3MOXXHOCTB JJOCDOUHOT'O TIOTAMIEHUS Cy/Ibl — O6e3
KOMHCCHH
. Bo3aMOXHOCTD mEpHOJa IBIOTHOTO MOTANICHHA
ccyzipl — 50 4 et
. PepmHaHCHpOBaHHE KPEAUTOPCKOM 331071~
JKE€HHOCTH, B T.4. GAHKOBCKHE KPETHTHI

JlaHHOE TIpe/UIOKEHNE GYeT MHTEPECHO HE
TOJIBKO TIPOMBIIIJICHHBIM U ONTOBO-PO3HUYHBIM
KOMITAHVSIM, HO ¥ (PUHAHCOBBIM CTPYKTYPAM, HAIIPUMED,
JIN3UHT'OBBIM KOMITAHUSAM, d TAKKC CTPOUTC/IBHBIM
KOMITAHHSM, KOTOPBIM CEFYAC MHOTHE GaHKN OTKa3bI-
BAIOT B BBJAYM KPE/IMUTA M3-32 BBICOKOI'O PHUCKA
nedoTa, HO MOMOYb MOKHO OYJET TOIBKO TEM,
KOTOpBIE UMEIOT JOCTATOYHOE IS IOJYUCHUS
(PMHAHCUPOBAHUA OOECTIEUEHUE, JKETATENLHO B BUJIE
HE/IBIDKMMOI'O HMYIIECTBA WM HE32ABEPIICHHOTO
CTPOUTENBCTBA O(OPMIIEHHOI'O B COOTBETCTBUU
C JIEVICTBYIOIUM 3aKOHOZIATENBCTBOM, U YCTOMYHUBOE
(PMHAHCOBOE TONIOKEHUE.

IIpuBeseM mpuMep MOZOOHOTO HHBECTH-
ITHOHHOTO IIPOEKTA:

Komnanug X, 3aHUMAIOIIAd IIPOU3BOACTBOM
CTPOUTEIBHBIX MATEPUAIOB, C FOLOBBIM 0O0POTOM
30 000 000 eBpoO, 3aMHTEPECOBAHA B IIPUBICYEHUN
(PMHAHCUPOBAHUA B 1IETIAX TPUOOPETEHMUS HEKIOTO
MOMEIEHUSA B COOCTBEHHOCTD Ul PACHIUPEHUS
Npou3BOACTBA. [0BOAOI 060POT KOMIIAHUU 33 CYET
34ITyCK4 HOBBIX MOIITHOCTEN cocTasuT 45 000 000 eBpo.

HWrak, Heob6Xo/uMa CCyla CO CICAYIONUMU
TIapamMeTPamu (I yI06CTBA BCE PACUETHI IPE/ICTABIEHBI
BEBPO): pazmep ccyzipl — 10 000 000 eBpo; CpOK (PUHAH-
cuposanud — 120 MecAues; % rogoBbix — 7, 8 (% CTaBKa
(UKCHPOBAHHAA); BO3BPAT CCYJbl €KEMECAIHO
PABHBIMH IUIATEKAMH (AHHYUTETHBIMU IUIATEKAMH),
BK/TIOYAIONIMMU [OTAMEHNE HAUMCIEHHBIX ITPOLIEHTOB
1 OCHOBHOT'O JIOJTd; LIEJIb — IPUOOPETEHUE B COOCTBEH-
HOCTb HEKHJIOTO TIOMEIIEHNS, CTOUMOCTD TOMEIIEHHUA
— 12500000 eBpo; yaacTre COOCTBEHHBIMU CPEICTBAMU
— 5 500 000 eBpo (C yuyeToM mpHUOOGPETAEMOTO
060PY/IOBAHNA U 3aTPAT HA MYCKO-HalIaJ09HbIC
PaboTh); ILIOTHBIH IIEPUO/] HE TPEOYETCS; IOCPOUHOE
MOTAlIEHNE BO3MOKHO 6€3 MTPAQHBIX CAHKIUMA 1
JIOIIOJTHUTEIbHBIX KOMUCCHH; OOECTIEYEHUEM 10 CCYE
BBICTYIAET TPUOOPETAEMOE HEJBUKUMOE UMYHIECTBO.

B Taxkom cirydae e;xeMecsyHbIe IIATEKU COCTABAT
156 400 eBpoO B MeCsII,

Jlymaio, 4TO BO MHOIOM 3TO HPEATOKEHHE
3aMHTEPECYET TEX, KTO XOUeT PePUHAHCHPOBATD
HMEIONYIOCH CCYJHYIO 33/J0JLKEHHOCTD 110j] 6oee
BBIT'O/IHBII TIPOLIEHT U HA JUTATEBHBIN CPOK.
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[ Junancor
| 4QueecTrnun 000 «@unaHcoBasa komnanusa «PUWINHD»
Jl/\l zf‘:;:a 196105, Cauxr-Tlerep6ypr, nip. 0. TarapuHa, 1.1, od. 543

5l apmxumocrs  TEL/D: 8 (812) 346-86-67, 8 (812) 974-62-62
| > RS www.fcfilin.com, e-mail: fcfilin@fcfilin.com

OxaspiBaeM oMo B noxydeHuH 3AJIOTOBBIX u BE33AJIOTOBBIX kpeauToB
opugndeckuM agunam 1 IIBOXOJI Ha cieayroniHe meaH:

1. pazsurue 6uzHECa

2. TIOKYIIKY aBTOTPAHCIIOPTA

3. TIOKYTIKY O6OPY/IOBAHUsA

4. IOKYIIKy KOMMEPYECKOI HEABIKUMOCTH

5. IONOIHEHNE OO0POTHBIX CPE/ICTB

6. IOKYIIKY TOTOBOT'O GU3HECA

7. 6€e33an0rosbie KpeauTsl 10 1 500 000 pybdreit

CIHEHITPEJIOKEHUE: Ceygpt ot 10 000 000 €Bpo CpOKOM 0 15 11€T OT 5,5% IOJOBBIX
B MUHOCTPAHHOM BAIIOTE
JIN3UHTI: 1. o6opynoBanue

2. ABTOTPAHCIIOPT
3. HEJIBIDKMMOCTD
4. aBaHCOBBII IUIATEX OT 15%

ITPEUMYIIIECTBA: BosnbIoi BEIGOP IpOrpamMm
MexyHapOgHbIE KDEAUTHI M UHBECTUIIUN
WHanBUIYyaIbHBIA OAXO/

;l/lﬂaﬂcbl
‘ HBE€CTHIIHH
M CpeAHero 6usHeca Ly By
.1/ IIOTEKa
|3 eapn:xuMocCTD

KpeantoBaHue maaoro

POHHAHCOBAA KOMIIAHHA
«DHWINHD>:
KBanmupunupoBaHHbIE yCIyTH
TS IOPUITIECKUX
1 (DUBNYECKUX JINLI,
HMMEIOIINUX NOTPEOGHOCTD
B (DMHAHCHPOBAHUYU

O77-62-62

www.fcfilin.com

W «dnexrpocunas mp. 10. larapuna, 1, odpuc 543
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3ACTPAXYHTECH B KpH3Hc!

E Pomb CTPaxoBbIX KoMNaHHii B YCNOBHAX KPH3HCA C TOYKH 3PEHHA CTPaXOBLLHKA.

Anexcandp  Eezenveeuu Kyauxos, oOupexmop  Canxm-

Iemepoypzckozo dpunuana «Cmpaxogoii zpynnvt «Cracckue 60poma»:

I1epeorieHATh POJIb CTPAXOBBIX KOMIIAHHI B YCIOBUSX HAPACTAIOMETO KPU3UCA

BEChMA CJIOKHO. C OHOI CTOPOHBI, CTPAXOBITUKH — YIACTHUKH MHOTUX

. (pMHAHCOBBIX MPOIIECCOB, U OT UTOTOB PA3BUTHSA HBIHEIIHEH CHTYaI[N MOXET

10-PA3HOMY CJIOKHUTBCS CYbOA CTPAXOBOTO 6r3Heca B Poccuu. A ¢ apyrom

CTOPOHBI, HAa HHUX JEKHUT BBICOKAS COIMANbHAS OTBETCTBEHHOCTD.

OTBETCTBEHHOCTb, KaK Obl TA(MOCHO 9TO HU 3BYYJIO, 32 CYAObI MHOTHX JIOJCH.

Benp, I1aTs AE€HBIH 32 COOCTBEHHYIO CTPAXOBYIO 3AIIUTY, YEJIOBEK BHOCUT CBOIO

JIENITY B IIOMOIb APYTUM IOCTPAZABIIUM OT CIy4aitHOCTH. CTPaxOBaHUE — 3TO

Anexcanop Kymixoe, O/IHO M3 BBICHINX HPOSB/ICHHH COUMAIBHOCTH: CIOCOOHOCTD K B3aUMOIIOMOLIIH,

«Cnaccrue éopomas B3AMMOTIO/VICPIKKE, B3AUMOBBIYHKC. Ha Mot B3IIs11, 3TO caMasi ITIaBHAsL POJIb
CTPAXOBBIX KOMITAHWH.

[] Crpaxosanne Kak WHBECTHUMA B HacToAuiee BpeMA.

Anexcanop Eezenvesuu Kyauros: TIpy HEIHEIIHEM KPU3HCE, MHOITIA HA3bIBAEMBIM «KPU3HCOM JIOBEPHSD,
MHOI'ME 3AMOPLKUBAIOT CBOIO MHBECTUIIMOHHYIO JIEATEIBHOCTb. [IPEANPHUATHS U YACTHBIE JINILA, Y KOTOPBIX HA
CETOJHANIHNUI MOMEHT €CTh HE POCTO ONPE/IEIEHHBIE HAKOIUIEHHS], 4 M BCE TO, YTO MOKHO M HY;KHO COXPAHUTD B
HETPOCTBIE BPEMEHA, TOTOBbI PA3YMHO HHBECTHPOBATD B CTPAXOBAHHE, KAK TOBOPUTCS — «CTEUTH COJIOMKY>.

[Ed o nanGonee sano npn BbiGope cTpaxosoii KomnanAu?

Poman FOpvesuu IIpouenior, zenepanrvusiii oupexmop 000 «Pagopum»: OUbIT PAGOTHL HA PHIHKE;
HaJIeKHOE PA3MEIIECHNE COOCTBEHHBIX CTPAXOBBIX PE3EPBOB; IMBEPCH(DHUKAIIMOHHBIN TTOPT(hEND; Pa3BETBICHHASA
CETh KOMIIAHUM; PA6OTA C PO3HULIEN; OE3yTIPEUHAs PEMYTAIHS.

Eezenuii Kpusopomos, andeppaiimep Canxm-Ilemepoypzckozo dpunruana OAO I'CK FOzopusa»:
Bennumna KanuTana; BRICOKAsA MO3UIMA B PEUTUHTAX; addUIMPOBAHHOCTD C KPYMHBIMU (DUHAHCOBO-
MPOMBIIVIEHHBIMHU I'PYIIIAMUY; T'OCY/JAPCTBEHHASA TTOJIEP/KKA; TIPO3PAYHOCTb YCIOBUH CTPAXOBAHMAL

E 01 KakHx PHCKOB Bbi nocoseTyeTe 3acTpaxoBaTbCA HAlKHM YHTATENAM, YYHTbIBAA CHTyalHIO Ha phIHKe?

Poman FOpvesuy IIpoyentok: Bce, 9TO MOKHO 32CTPAXOBATD, HYKHO CTPAXOBATh. HO HAYaTh HAIO C ceds,
CO CBOETO COOCTBEHHOTO 3I0POBbA. B HammeM cydae, HAUHUTE C HOKYIKU OIKCA J0GPOBOILHOIO MEUIMHCKOTO
cTpaxoBaHus. Bropoe — crpaxosanue Kubd. CIydrch 4TO, DPEMOHT WIA BOCCTAHOB/ICHUE HE/IBIKUMOCTH OO0OHzIeTCA
HECOIOCTABUMO JIOPOKE CYMMBI, IOTPAYEHHOM Ha TOKYIIKY CTPAXOBOIO HOAKCA. TIpo CTpaxoBaHue aBTo s U He
TOBOPIO: /U1l MHOTHUX 3TO YK€ IaBHO TPHUBBIYHOE JEI0. A €C/IM GOUTECD, YTO MOKETE CTaTh BUHOBHUKOM JITTI,
B KOTOPOM CTOMMOCTb MAIIMHBI IPYTOTO YIACTHUKA COMOCTABMMA CO CTOMMOCTBIO HEGOMBIIONO CAMOJIETA,
HOTPATETECH HA TTOKYIIKY MOJIMCA JONONTHUTENLHOM aBTOIPAK/IAHCKON OTBETCTBEHHOCTH. TaKME MONUChHI ECTh Y
GOJBIIMHCTBA CTPAXOBBIX KOMITAHHI, IIpoAatoniyx nomckl OCATO.

|7 Baw nporvos go mapra 2009 wa passuTHe cHTyauMW Ha QHHAHCOBbIX pbiiKax. Kak ato Moier orpasuTbea
Ha HHTepecax CTPaxoBbIX KOMMaWWH H HX KiHeHToB?

Poman IOpvesuy ITpoyentok: He 1ymaio, 9T0O MHOI'O CTPAXOBBIX KOMIIAHUH YIJIET C DHIHKA B IIEPBOM
KBapTaJIe CJIC/YIOMIETO To/ia. B yC/IOBUAX CIOKHOM (PMHAHCOBOK CUTYAIIMX MHOTUE CTPAXOBIIMKN OY/yT JIe/IaTh
CTaBKY Ha MPOJKTHI, PE/Toaraionmue (ppaHmmsy ((ppaHIm3sa - Onpe/eIeHHas 4acTh YObITKOB CTPaXOBaTelsd, He
MOJVIEKAIIAA BO3MEIIECHNIO CTPAXOBIMKOM B COOTBETCTBUM C JJOTOBOPOM CTPAXOBaHMA). OHA MO3BOJNT CHU3UTD
CTOMMOCTB IOJNCA. XOTEIOCh OB TPEAYIIPEUTD ITOKYIATENEN: Y HEKOTOPBIX CTPAXOBBIX KOMITAHUH JICHCTBUTENIEHO
MOTYT OBITB POGIEMBI, 1 HE CTOUT MOKYTIATh JICTIEBBIE MPOYKTHL TaKne KOMIaHUH MOM/YT Ha CEPhE3HBIC CKHJIKH,
YTOOBI 3AKPBITH (PMHAHCOBBIE ABIPBL OTCEKANTE IEMEBbIE IPOYKTEL, CAMBIE JOPOTUE TOXKE MOKYIIATh HE HAJIO.

Eezenuii Kpueopomog: Pe3xoe najieHue 00beMOB M0 CTPAXOBAHUIO 3A/I0I'0BOI'O UMYLIECTBA U UMYIIECTBA
B JIM3UHIE B CBA3M C Y/KECTOYCHUEM TPEOOBAHMH GAHKOB K 3aCMIIUKAM; YXYAICHUE (PUHAHCOBOTO TONIOKCHUSA
CPEHNX 1 MEJIKUX CTPAXOBIIMKOB.

Drcnepmnasn epynna «I'T Finances.
Brazooapum Hauiux Koanez 3a npeooCmasieHHole Mamepuansl
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PEKNIAMA

Yem Bam moker momoub ctpaxosoH naprhep?

B ycnoBusax (puHAHCOBOTO KPU3UCA OJIHOM U3 CAMBIX PA3YMHBIX MHBECTHUIUI ABJIACTCA UHBECTULIUA B
COXPAHEHHE YK JIOCTUTHYTOTO U HAKOIUIEHHOTO. HEJBIKUMOCTD, a4BTO U, KOHEYHO XK€, 3/I0POBbE CBOE 1 CBOEI
CEMBH — BCE ITO MOJKHO 3ACTPAXOBATH M OBITh YBEPEHHBIM, UTO B HETIPE/BH/ICHHBIX OOCTOSITENILCTBAX Bam He mpujeTcst
HCKATb CPE/ICTBA HA BOCCTAHOB/ICHHUE, PEMOHT HJIH JIEYEHHE.

Ho, BoI6Mpast CTPaxoByIO KOMITAHUIO, Ha/I0 OPUEHTHPOBATCA HE TOIBKO HA HU3KUE TAPUQBbI, HO U HA YCJIOBUA
crpaxoBanus. ECTb Macca yoIOBUH, OT KOTOPBIX 3aBUCHT, 3ATUIATAT WIM HE 3aTUIATAT, 3AIUIATAT GO/bIIE MK MEHBITIE.
W 371eCh Ha TTOMOIIH TOTPEOUTEIO MPHUXOAUT NPO(HECCHOHATBHBIN KOHCYIBIAHT — CTPAXOBOH rapTHep. OH ABIAETCA
YACTBIO CTPAXOBON CUCTEMBI, XOPOIIO 3HAET PBIHOK 1 OTAWYHO MPEJICTABIIACT, KAK MOBE/IET CeOs Ta WM MHAA
KOMIIAHHS TP OOPAIEHNH K HUM 32 CTPAXOBOI BBIIUIATOMN. ECIIM CTPaxoBOIt mMapTHEP UMEET GOIBIION OIIBIT
PaGOTHI € PA3HBIMUA KOMITAHMAMM, OH 3aPAHEE MOKET CKA3aTh, C KEM M3 HUX CTOUT UMETD Ae10. OH MOATOTOBUT
KJIMEHTY ONTUMATBHOE ITPE/IOKEHNE, KOTOPOE YUUTHIBACT, 9TO M KAK EMY CTOHT 3ACTPAXOBATD M B KAKIX CTPAXOBBIX
KOMITAHMAX.

I'pynna xommanuit «®aBopuT> ABIAETCA POPECCHOHATBHBIM CTPAXOBBIM MAPTHEPOM, MHOTO JIET pabo-
TAIOMIMM Ha POCCUICKOM U 3aPyOEKHOM CTPAXOBOM PBIHKE.

Harir KiIMeHT He TOBKO Y3HAET 06 ONTUMA/IbHBIX PACIIEHKAX HA CTPAXOBbIE YCIyTH. OH 3HAET, YTO MPH JIIOOBIX
0OCTOATELCTBAX CTPaXOBOM MapTHEP Oy/IET OTCTAUBATh €0 MHTEPECHL TakuM 06pasoM, eMy Ipe/uIaraeTcs
HE TOJIbKO ONTHUMAJIbHBIA BEIGOP CTPAXOBOTO MOJNCA, HO U FAPAHTUPYETCA TMOJ/IEPKKA TTPOPECCHOHAIOB
B CJIOKHBIX CTydasnx. «PaBopuT» BCEI/IAa 33 CBOCTO KIMEHTA OY/IET CPAKATHCA /10 KOHIA. ECIM MBI BUJIM, YTO
BO3HMKAIOT KAKHE-TO MTPOGJIEMBI, YIPOKAIOMNE HAIMM CTPAXOBATEIAM, MBI IPUHMMAeM Mepbl. Hanpumep, Ham
CY4aJI0Ch TIEPEBOJIUTD KINEHTOB K 60JIeE JOCTONHBIM CTPAXOBIIHKAM.

K/menT CTpaxoBoro mapTHepa SKOHOMHUT OKOJIO 5-7% OT CTPAXOBOTO B3HOCA, 4 B HEKOTOPBIX CATyHasax 1 10 20%.

[TpuxoguTe K HaM, a Mbl BaM HaiizieM JOCTOMHOIO CTPAXOBIINKA.

F@UO)},&&@ Ham tenedpornt: 305-38-57, 305-38-56.

Pexama

I'pynna xkommanuit «®aBopur»
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S HOBOCTH CTPANOBOTO PHIHKA F—

CtpaxoBoii pbIHOK B YCNOBHAX KPH3HCa

OT noCIeACTBUI (PMHAHCOBOTO KPHU3HCA KPYIIHBIE M OTKPHITO PA0OTAIONIHE
CTPaxOBble KOMIIAHHHU CEPhE3HO HE MOCTPAJAOT.

POCCUICKOMY CTPAXOBOMY PBIHKY (DMHAHCOBBII
KPHU3HUC He cTpamel. HeaBHO MO3ULIMIO IO JOCTa-
TOYHOCTH aKTUBOB CTPAXOBIIUKOB [JIf1 BBIIOTHEHUSL
B3SITBIX UMU Ha Ce6s1 0OS3ATEIBCTB OTMETUIL U 21464
DedepanvHoli CryAHcovL CmPaxoeo20 HA03opa
(PPCH) Hnovs Jlomaxun-Pymanyes. V 16 crpaxo-
BBIX KOMIIAHUIH, Ha KOTOPBIE NPUXOAUTCA 50% BCex
AKTHBOB PBIHKA, B OPS/IKE HA30pa ObUIA 3AIIPOIICHA
OTYETHOCTb HA 1 ceHTAOPA M Ha 1 OKTAOPA. B peaynsrate
BBIICHWIOCD, YTO KOMIIAHUM OCOOEHHO HE PUCKYIOT:
J0JI AKIMEA B IOPT(dEe COCTABIAET MOPAaKa 9%.
B 0CHOBHOM, CTPAXOBIIUKH UHBECTUPYIOT CPEACTBA
B OAHKOBCKHE JICTIO3UTHl U CEPTUQPHUKATHI, 4 TAKKE
JIEHEKHBIE CPE/ICTBA.

CTpaxOBIUKYU YBEPEHEI, YTO TEMIIBI POCTa
CTPaxoBOro puiHKa B 2009 roay sameanarca. Ilo
MIPOTHO3AM 3KCTIEPTOB, B CJIE/YIOIIEM I'OZly POCTA BBIIIIE
10% OKUIATH HE CTOUT.

= AstomoOunncTam neoﬁxonumo 3anacTHCb TepneHHem

H CpeacTBaMH

B ycioBusx (PMHKPU3UCA JKETAIOMNX IIPUOOPECTH
CTPAXOBKY Ha BCE CJTy4au sKU3HU OyOaBUIIOCH. [Ipesksie
BCETO, peub WAET 06 aBTOCTPAXOBAHUH, KOTOPOE
33BA32HO C GAHKOBCKUM KPEAUTOBAHMEM. DTO CBA3aHO
C PE3KMM ITOBBIICHUEM OaHKAMU TIPOIICHTHBIX CTABOK
110 KpeztraM. CTPaxOBbIE KOMITAHHH IA0BI, HE OCTAThCA
B HAK/I4J€ U HE UMETb B NOpTdenix eme 6osee
yoprrounoe OCATO u KACKO (u3BecTHO, YTO Craj
NIPOJIAK ABTOMOOH/IEN IIOBJIEUET ¥ CHIKEHHUE OOBEMOB
CTPAXOBAHUSA TI0 TOMY W HHOMY BUJIY), YK€ IaBHO
Ha4YaId JIOG6UPOBATL HA (PEAEPATbHOM YPOBHE
nosblimenne Tapudos kak muHumym Ha OCATO.
3amecmumens zenepanvHozo Oupexmopa
Kpeoummno-cmpaxoeozo napmuepa «Hubenynz»
Anmon Bapuxno6ckuii OMCPKUBACT, YTO PEUb
WJIET HE CTOJIBKO O MOBBINEHNH TapHU(OB, CKOBKO 06
1X KOPPEKTUPOBKE.

Tenepanvuwiii oupexmop 000 «EepoPunanc-
Koncamm» Anexcanop Imumpouenio yBepeH B TOM,
YTO CTPAXOBbIE KOMITAHUY CTAHYT 60/1e€ OCHOBATEILHO
pearupoBarh Ha HyK/IbI TOTpebuTeNs. ECTh MpekpacHas
BO3MOKHOCTh OCO3HATh OMMOKU U MPOU3BECTU
CTPATETMYECKUE N3MCHEHUA.

B Cnabble H He yBepenHble B cede CTpaxoBble KOMNaHHH
MOKHHYT PbIHOK B YCNOBHAX KPH3HCA

W3-32 CHIKEHUS TTOKYIATENBCKON CIOCOOHOCTH,
BBICOKOT'O YPOBHS MH(MIALINY, HU3KUX TEMIIOB CTPOU-

Ilo mamepuanam Kpyanozo cmod, Op2ani306aHHo20
10 Hoaops Azermcmeom no cesazam no CMH u PR 6 obnacmu cmpaxosariiz
Shadursky promotion (wwwshadurskyru)

TENBCTBA TTOCTPAIAIOT MOYTH BCE BU/IBI CTPAXOBAHUS:
KACKO, cTpOUTENTBHO-MOHTAKHBIE PUCKH, UTIOTEKA,
JMC 1 CTpaxOBAHUE UMYIIECTBA. aCTh KOMIIAHUI B
CJIEYIONIEM I'O/Ty OYZlyT BBIHYKIEHBI YITHU C PHIHKA 13-
32 BBICOKMX YOBITKOB, OTCYTCTBHS MHBECTUPOBAHUS,
OOMIEro COCTOAHMA SKOHOMUKH. I TpH 3TOM (PUHKPHU3HC
CYIIECTBEHHO HE OTPA3UTCS HA PA3BUTHU KPYIHBIX
KOMITAaHUH, PETNOYNUTAIONUX PabOTaTh OTKPHITO U
NPO3PaYHO. XOT4, [0 OLEHKAM 9KCIIEPTOB, 0T 10 10 100
KOMITaHMIT CTPAXOBOT'O PBIHKA B CJIEYIONIEM IOy
TIOKMHYT PBIHOK KaK Pa3 M3-3a TTOCIE/ICTBAN KPU3HCA.
Dunancoesiii oupexmop 340 «Kanuman-noauc
cmpaxosanue» Enena Pacconoéa CInTaeT, uyto B
O/mKaee BpeMs CJIEAYET OKUIATh COKPAIEHUsA
CHOPOB CTPAXOBBIX KOMITAHUI B PE3YIBTATE CHIDKEHUS
IUIATEKECTIOOHOCTH CTPAXOBaTeNnei. [TocTpafaloT u te
KOMITAaHUH, KOTOPBIE HE CMOLTIN IIPEVIOKUTD KIUEHTY
Ka4ECTBEHHO OKa3bIBAEMBIE YCIYTH.

m  Yro penatb, H Kak Gbib?

CWIbHBIM K€ KOMITAHHSIM ITOKA 6OSITHCSI HEYETO.
B mo6om cirydae, UM HEOGXOAUMO BECTH IPAMOTHYIO
(PMHAHCOBYIO MOJMUTUKY U PACCYUTBIBATD NCKIIOUM-
TEJIBHO HA CBOM CHJIBL «JI106ast KPyIHas KOMIaHHA
C OTIKEHHOM BHYTPEHHEN CTPYKTYPOI U CTPATETHEN
PA3BUTHUA TOTOBUTCA K KPM3UCY 3apaHEe IyTeM
MTOCTPOEHUA OGU3HEC-TIPOIECCOB, MPHU KOTOPBIX
YBEIMYEHHUE YOBITOUHOCTH HE CTPANIHO», — TAKOTO
MHEHUA NPW/ICPKUBACTCA NePebiil 3amecmument
zenepanvnozo oupexmopa CK «SPIO-Pyco»
Egzenuii [Tybencrkudi. OH OTMETW, YTO CTATUCTUKA
HACTYNUBIIMX CTPAXOBBIX CJIy4a€B, BTOM UMCTIE HCXOJIA
113 MHPOBOTO OITBITA, HOKA3bIBACT: B YCJIOBHAX TAKE/IBIX
(PUHAHCOBBIX MEPUOJIOB KOJUYECTBO CTPAXOBBIX
CJIY4aEeB CYHMIECTBEHHO YBEINUUBACTCA. B ycrnoBusax
TSDKEIOTO (PMHAHCOBOTO COCTOSHMS CTETIEHD 3AIUThI
PE3KO CHITKAETCA. B CBA3M € 3TMM CTpaxoBaTenb Ipu
BBIOOPE KOMIIAHUM JIOMKEH OBITh OCOOEHHO
BHUMATENEH. «BbIOMPATh KOMIAHUIO HYXHO Ha
OCHOBAHMH A/ICKBATHOTO (HE 3aHIKEHHOTO) TapUd-
HOTO NMPE/UIOKEHHUA U PEMyTAIMU CTPAXOBIINKA,
KOTOPYIO MOKHO Y3HATh Y 3HAKOMBIX U TIAPTHEPOB», —
ormevaer r-H Jybenckuii. — Heo6X0MMO Y3HATh, KaK
9Ta KOMIIAHUA IJIATUT, KAKUM 06Pa3OM IIPOMCXOIUT
JIOKYyMEHTOOO0POT, KaKOBO B3aUMOJICHCTBUE C
KOHKDPETHBIM CHEIUATUCTOM B OT/IENIE YPETYIUPO-
BAHUA YOBITKOB>.

Shadursky

tez~—promotion=

www.shadursky.ru
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RPH3HC. «Yepubii pewb» fna Beex

WTaK, Kpr3nc, KOTOPOT'o MOGANBAINCH BCE B CTPAHE,
MOJIKPAJICA He3aMeTHO. KoHeuHO, (PMHAHCOBbLIE
AHAIUTHKY 3aMEYAJIH, KaK BCE JIETO KAMUTa IIABHO
MEPETEKAN U3 OTEYECTBEHHOTO PBIHKA 32 KOPJIOH.
Pegkue ros0oca MECCHUMHUCTOB 3aTNyIIag  Xop
ONTUMHUCTOB, KOTOPBIA B KAYECTBE CIIACUTEIBHON
MOJYHIKH, CTIOCOOHOM CMATYUTD TI060H yaap 1o
POCCHUICKOM 3KOHOMHKE, IMPEAIarag OrpoOMHbBII
30JI0TOBATIOTHBIN pe3eps U (QOHABL. Buymann
YBEPEHHOCTDb M KOJIOCCAJIBHBIE 3AM1AChl HE(PTH, I'a3a,
METJUIBI ¥ TIPOYMIT CHIPhEBOM «Garax». Poccus, Kak n
JIpyrue CTpaHbl, OPUEHTUPOBAHHbBIE Ha TPOJAKY
CBIPbs, KU1 6€30€IHO BCE ITU I'OJIbl POCTA 1IEH HA
CBIPBE U OTKI/IBIBAIA KOE-UTO HA «4EPHBII IeHb>. Bee
9TO BPEMS OTEUECTBEHHBIC OU3HEC-CTPYKTYPHI
C TOCY/JaPCTBEHHBIM YYaCTUEM U KPYITHBIE YaCTHBIC
KOMITAHUH HAOMPANH JICTIEBbIC KPEAUTHI HA 3ama/ie.
LIeHBI HA HEBWKUMOCTD U LIEHHBIE OYMArl pOCIH
GpICTpEE, YEM KPE/IUTHDBIE CTABKH.

W BOT nIpUIILIA IOPA PACTIIAYNBATBCA, A MBI IMEEM
OTPHIIATEIBHYIO PEHTAOETLHOCTD. JIONITY 3TH CErofiHsA
PDABHBI HAIMIMM 3aI14CaM, KOTOPBIE TOJLKHBI ObLIH CTATH
«TIOJIyIIKOI 6€30IaCHOCTH>. M BCE TEneph 3aBUCUT OT
TOTO, C KAKOHM CKOPOCTBIO 3TH 3a11AChI OY/TyT TasATh 1 Kak
3TO «4y/uIIEe 06JI0 OIPOMHO CTO3EBHO H JIAsIi> OY/IET
TOIVIONIATH HAMIN C TAKKM TPYJOM COOPAHHBIE PECYPCBL
Komnanuu 1 6aHKU y:Ke OOPATUIUCD 32 TIOMOIIBIO
K I'OCY/IAPCTBY, ¥ (POH/IBI U 307I0TOBAIOTHBIE PE3CPBLI
YK€ PACTIeuaTaHbl, U IPOKAMAL PyKa (PUHAHCHCTA
C TSDKETBIM CEPALEM PACHPEJENAET MUUIAAPADI
JIOJTAPOB, TIOraas UX JIOJTH. 33 OKTAOPD MECAIL] HAIIK
3aI1aChl YMCHBIIMJINCHh HA HECKOJbBKO JACCATKOB
MUJUTAAPTOB JOJIIAPOB.

A TIPUXO/a JIEHET, KAK PAHBIIE, YK€ HE OYIET, TAK
KaK CBEPIIMJIOCH TO, YETO HE XK/, He(PTh — Halle
CUACThE, PyXHY/A BIICHE B 3 PA3a, XOTA HAIIH 3KCIIEPTHI
BCEPHE3 TPEAPEKANI: K KOHITY TO/Ia HE(DTh TOI0POKACT
710 200 USD 3a 6appeib. [TecCUMUCTBI TPEJTIONATatoT,
YTO HE(PTh MOKET YIIACTb 10 LieHbI 15-25 USD 32 6appers,
1 4YTO NPOU3ONUJET ¢ 3KOHOMMUKOHU IPU TAKOM
Da3BUTHH CIIECHAPHA — OHU JIAKE OOATCS yMaTh. Psjt
CHELUATICTOB CUUTAET, YTO KPU3UC YAAPUT GOJIBHO,
1 3TO GYZIET MOK, HOK/IayH, HO TAKE/IOTO HOKAYTa, HOC/IE
KOTOPOI'O OCTaHEMCH JIEKATh Ha MOy U OKU/IATh
orcuera: 1,2,3,4,5,06,.. T/ie CEKYH/IbI OTIIMBAIOTCS B TO/IBI
U TOJBI JUINTENBHOTO MOJbEMA — HE MPOU3OHJET.
W nedrb yaepsxuTcs Ha yposHe 70 10I1apOB, M KPU3HC,
yAapuB HAOTMalllb, OTCTYIUT, /1aB BO3MOKHOCTD
MEPEOXHYTh U Pa3BUBATBCA janbine. Mcropus
MOATBEPKAAET AKCMOMY: SKOHOMHMKA LIMKINYHA,
34 CIIA/IOM TOCJIE/YET TTOIbEM.

[IpOrHO3MPOBATH CUTYAIIMIO /IO MapTa WU Ha
KaKOW-TO ONpPEJETIEHHbII EPUOA? S ObI HE PUCKHYII,
160 HE SABIAIOCH (DUHAHCOBBIM 3KCIIEPTOM (JKU3Hb

Menke KoHees,
TIOMOITHUK
PYKOBOAHUTEA
PeruoHaapbHOIO
oraenenuss PCOP
B C3®0

MOK434J14, YTO ¥ OHU HE MOTYT IIPOTHO3UPOBATDH TAKOTO
Macmraba KPU3UCHL) Bennkasg amepuKaHCKas
nerpeccst, Kpusuc 1986 rogra 8 CCCP, ¢ieaBImii ero
OAHKPOTOM — BCE 3T ABJIEHUS U3 PA/IA CYIbOOHOCHBIX,
HE NOJJAIOMNXCA AHAIU3Y, KAK CTUXUIHOE SBIECHUE:
LyHamy, semierpsicerre. OH IPUXOJUT, U BCE, U €IUH-
CTBEHHOE, YTO HA/IO JEJIATh: [yMaTh, KAK CIIACATBCS,
BBDKMBATD... Sl COIMAMAIOCh CO CHEIUATUCTAMU,
KOTOPBIE CYUTAIOT, YTO «/IEBATDII B> KDU3KCA EIIE HE
NpUIIEs], OCHOBHOH yzap BOJIHBI Ipujercsa Ha 2009,
201010701 [TepBBIE MIPU3HAKK €I'0 B PEAIBHOM CEKTOPE
3SKOHOMMKH TTONUIH, YTO TYT CKPBIBATH: B JOITOCPOY-
HBIE OTIYCKd OTIPABJIAIOT LEIbIE KOJUIEKTUBBL,
B (PUHAHCOBOM chepe UAYT COKPALICHHUS IITATOB...

KOHEYHO, HAC OKUIACT CHIDKCHHE YPOBHS JKU3HH,
LIEHBI Ha JKWJIbE U JOXO/IBI I'PAK/AH OY/IyT aJaTh, 34TO
JEHbI'H OYAYT UMETh PEaIbHOE HanonHeHue. OHu
CTaHyT goposxke. [IoToMy UTO UX CTAHET MEHbIIE.
Bosayminbie eHbru cAyloTcs. B a1roM ciydae 6bu10 Obt
PAa3yMHBIM JIyMdTb O TOM, KaK COXPAHHUTb UX. Pyoib
nazaeT Ha (hoHe JO/UIAPA, U ITO UMEET KaK IUIIOC,
CTUMYJIIUPYIOMUN IPOU3BOACTBO, TAK U MUHYC,
YMEHBIIAIOMUH COCPEKEHUS I'PKIAH. [leBaTbBAIINSA
Ppy0JIs1, BEPOATHO, IOUTH PENIEHHOE /IEN0. Bee 3aBucuT
OT CKOPOCTH: PE3KO U OBICTPO WM IUIaBHO. Tocy-
JIApCTBO OOEIIAET FAPaHTUIO BKIA/IOB U YBEIUYMUBACT
CYMMY 3aIUIIEHHBIX IETIO3UTOB 1O 700 THICTY PyOIIeit.
B CIIIA, AHI/IUM TapaHTUPYIOT BO3BPAT IEHET B IECATKA
pas 6osblie, yeM B PO, a Takue cTpaHbl, Kak [epmaHus,
AscTpust, ®panuus, 06GEMmAIOT CTONPOLEHTHYIO
TAPAHTHIO BKIA/IOB TPKIAH.

CuTyarys Ha PhIHKE IIEHHBIX 6YMar TOXKE CIOKHAS:
PBIHOK aKIIMH NOJENEBE] CHIBHO, HHOCTPAHHBIE
HMHBECTOPbI BBIBE/IM CBOU JIEHBI'H, HO HAJIO CKA3aTh, YTO
HAIIY IIeHHbIC OyMaru O6bEKTUBHO HEJOOLCHEHBL, 1
TIPUJIET BPEMS, U PEATbHAA CTOUMOCTD UX OYJIET BbIIIE
B pazbL [T ®p1, HIIOE! TEPIAT YOBITKY, U YTO JENATh
C HAsIMU B 3TOT KPU3UC? MOKHO BIOKUTb B BBICOKO-
JOXOZAHBIE OOIUIAlUY, OGAHKOBCKUE JIETIO3UTHL
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CeropiHst He JI0 SKUPY, IOITOMY PAa3yMHEE IPU/ICPIKU-
BATHCSA KOHCEPBATUBHOM CTPATEruu. JIydIne — MeHbIINIA
JIOXOJI, YeM — HUKAKOM. Hy, a Tem, KTO nmeer nau
TTU®OB, st 661 COBETOBAT HE ITAHUKOBATD, HE OEKATD U
He npojasaTh ux. Ilozano. Termeps HAZO XKAATh
04epeJHOrO MOJbEMa IKOHOMUKH, OKHUBJICHUS
(GoH0BOTO pbIHKA. M TOr/1a Mau, aKIUKA HAIINAX
KOMITAHHUI OMATH Oy/IyT UMETh XOPOIIYIO 1IeHy. M oHn
KOMIIEHCUPYIOT pacxozbl. Hy, a TeMm, KTO MOXKeT
IIO3BOJIUTL PUCKHYTH CBO60,£LH])IMI/I JCHBI'AMU,
TIOCOBETOBAJI Obl KYITUTB [AU, CEHYAC OHU JICIIEBDI, KAK
HUKOIZIA. Ha mmke pocra NaiIuKd XOPOIIO
3apa6aThIBAIOT.

[N ®p1, HITOBI KecTKO KOHTpOIMpyioTcss GCOP,
1 U3JIMIIHE PUCKOBAS CTPATEIN HE TIPUBETCTBYETCAL
MBI )KUBEM B IJIO0QJIBHOM MHPE, KOIZIA BCE CTPAHBI
CBSI3aHBl (DUHAHCOBBIMH, IIPOU3BOJCTBEHHBIMU
W MHBIMU CBA3AMH, KAK KDOBCHOCHBIMU APTCPUAMU.
U ecim 171e-T10 06pa30BANCA TPOMO, TO HOIBHO BCEM.
BceMupHbIe «IOKTOPa» HAUAYT HYKHBIE JIEKADCTBA,
9TO6 MPOOKY PACTBOPUTD, U TOTAA (PUHAHCH —
JKUBUTEIBHAS CIJIA KOHOMUKH — IIOOETYT IO COCYLAM,
OKUBJIAA 3dBOJIBL, (PAOPUKH, GAHKK, KOMITAHNH.

XoTenoch Ol NPEAYIPEAUTD IPAKIAH, 9YTOO HE
MO/AABAJTUCh HA MHPHU3BIBEL (PUPM, KOMIIAHUIL,
O6EIIAIONIX HEOBIBATIO BLICOKHE MIPOLIEHTEL, Bamm

BKJIA/[bI MOT'YT UCIIAPUTHCS («<KOMY BOMHA, 4 KOMY MaTh
pozHa»). PUHAHCOBBIE TUPAMU/IBI CENYAC PAOOTAIOT B
KPATKOCPOYHOM PEKMUME: COOPATH ITPIITHIHYIO CYMMY
(0 MIJUIMAPZIAX PEUb YKE HE UAET) — U MAXUHATOPBI
MCYE3AI0T B HEM3BECTHOM HANPaB/IeHUH. B HacToAmmi
MOMEHT [J1aBHBIM CJIEICTBEHHBIM yIpasieHueM I'VBJL
Canxr-TletepOypra paccieyiorcs iena 4 (PUHAHCOBbIX
MUPAMUJ, TIO HECKOJILKUM «IOXOTPOHAM> OPraHHM34-
TOPBI B PO3BICKE.

m  Uncper 1 harbr.

B Pernonanpuom orgeneaun @COP B C3P0
3aperucTpupoBaHo 115 IMMPos, 30 SITUPOB, u e Teb-
HOCTb uX ynpasmdercsa 30 YK, UMEIoNuX IUIeH31n
OCODP HA OCYIIECTBICHUE JIEATEIBHOCTH 110 YIIPABIIE-
HMIO MHBECTULUOHHBIMM (oHmamu, [THdamu,
HIIPamu. bosee nogoBUHbBI AKTUBOB YIIPABIAIOTCA
pecarkoM VK — VK «Kut ®opruc MHBECTMEHTC>,
VK «Apcarepa», YK «DHeproxkanuran, YK «JBoprioBas
IUIOM[A/Ib> U APYTHMHU.

Taroke B C3PO 3aperucTpupoBaHo 26 HErocy-
JAAPCTBCHHBIX IMCHCHUOHHBIX (I)OH[IOB, UMCIOMUNX
smniensud @COP, Takue kak Kut Gunanc HITO, HITO
<GKumkomonyp, HITP «Cramsdongy, «<HITd O60poHHO-
TIPOMBIIITIEHHOTO KoMIuiekca», HIT® «Canxkr-Tletep6ypr>
UT I,

YNPABAAIOWHE KOMNAHHH

Opeanusavuu Canxm-Ilemepoypea u Jlewn. oonacmu, umeroujue auyersuu PCPP Poccuu (panee PKLIB Poccut)
HA 0C)YuecmeneHie 0esmebHOCL 10 YNPAasneHuo UHeeCmUUUOHHbIMU (POHOAMU, NACELIMU
UHBECUUUOHHBIMU POHOAMU U HE2OCYOAPCINBEHHBIMU NEHCUOHHbIMU POHOAMU

3A0 VK «DHeprokanuTamn 329-55-92, 329-55-01 www.pif.energ.ru

3A0 dIenTparbHas YK» 314-62-43 www.spbcme.ru

3A0 <YK ABK /IBOpHioBas ILTONIAb> 363-03-81 www.avk.ruwww.fund.avk.ru
000 VK «9nou-Tpact» 702-50-42, 702-50-43 www.elby.spb.ru

OAO «KHT ®oprac HHBECTMEHT 702-41-02, 702-41-41 www.cit-funds.ruwww.kfim.com
MeHEeIKMEeHT>

3A0 <YK Dnrpa-UHBeECT> 380-30-08, 380-30-89 www.eltrast.ru

000 <YK «MeHeI;KMEHT. 315-16-76, 710-89-14 www.ukmir.ru
HuBectunnu. Pazsurue»

000 «Ympaspaaromas komnanma <b®A>  329-15-99 www.am.bfa.ru

3A0 <YK «AnexTa» 327-90-24 www.adekta.ru

000 «YK «CBuHbUH M [IapTHEPHI> 329-12-31, 324-05-24 WWw.svinin.ru

000 <YK 4/1I0XOTb 635-08-63 www.dohod.ru

000 «YK «CeBepHasa CTOTHIA> 346-69-04

000 «CeBepo-zanagHas YK» 702-67-87, 331-85-60 www.szuk.ru

000 «YK ITAH-TPACT>

346-80-10, 363-25-30

WWw.pantrust.ru



www.ttfinance.ru saagsl - wwecrnynn - croaxosanne | B H1 1| F AR

YNPABNSAIOWHE KOMTAHHH

000 «BAJITUHBECT YK» 644-44-35, 644-44-36 www.hspb.ru

000 «VK «OpuoH> 233-83-06 www.uk-orion.ru
000 «Hesckuit Kaniran Ilapraepcs 325 -96-96 www.nevskycp.ru
0OAO «YK «Apcarepa» 335-94-17 www.arsagera.ru
000 «YK «My3sei» 237-15-17, 325-92-95 http://museum-am.ru
000 <YK «ATJIAHT» 310-0610 www.atlantcapital.ru
000 «YK «bacTuoH-HeBa» 275-02-24

000 <YK JIuHACTH> 332-47-62 www.uk-dynasty.ru
000 «Hesckasn YK» 320-53-70 www.nevuk.ru

0OAO <YK O0beJHHEHHbBIX 719-66-01, 272-26-18
pe3epBHBIX (hoHIOB>

000 «DJIBU-UHBECTHIIUOHHbIE 198013, Canxr-Ilerepoypr
IIporeccer ManoaeTcKoCenbCKUi 1p., 282, T. A, mom. 3H

3A0 YK <MAKCUMYM>» 1. Cankr-Ilerep6ypr, yi. Yyrynnas, 40
000 «APCAHA» 369 38 06 wWww.arsana.ru
3A0 <YK «KopoHna» 199178, Canxr-Iletepoypr, 12-s1 muaug, 45, 1ut. A, om. 9-H

N2

Modute nceaarus! Modote paccmwwu.ﬂ.’

: . A BIWABWIIESTbI L

M(EU|E3HI0!1{0/PI0NK(H b EF BIUIETT bl
FOCTTUHWL bI
0B6.CIIYXUBAHWUE KOPMOPATUBHbIX KJIIWEHTOB

MockoBckuin Bok3an, Gepeuc-ueHtp «Okpann», 1 aTax
aBunakacca: ten. (812)457-96-63

NMapoxcknit Bok3an, CepBuc-ueHTp «0Okgann», 2 atax
Ten.: (812)331-03-03, 436-55-26

e-mail: evgenia@okdail.ru www.okdail.ru

PEKNAMA



{'THY  sknagst - wesEcTHURK - cTPAXOBAHKE

B (gexap, 2008)

B KPYTTIBIA GO

Jleno3uTHbIM BKAAAAM B POCCHACKHX OaHHax
KPH3HC He YrpOMaAeT — CYHTAlOT IKCMEpTbl

JIero3UTHBIM BKJIA1aM B POCCUIMCKUX OaHKAX
KPHU3HC He yrposkaeT. [TaHnKa BKIATINKOB 26COMOTHO
He 060CHOBAHA. BaHKH BBIITOJHAIOT BCE 0632 TE/ILCTBA
110 PabOTe C IOPUUMUECKUMH U (PUZNUECKUMU JIMITAMU.
OJIHAKO, KAK 3a4BUJIM B XOJI€ KPYIJIOIo cToj1a B ABH
TIPEZICTABUTENH TIETEPOYPICKIX KPEUTHBIX YIPEK/IC-
HMI, BK/IAIYMKH 3061PAIOT CBOM BKJIA/IbI U YHOCAT MX
B r'OCOAHKH.

Tak, pyxoeooumens PO3HUUHO2O0 ONOKA
Bocmouno-Egponeiickoii Punancosoii Kopno-
pavuu (BEDPK) FOpuii Ocunckuii coo6ImuI, 94To
06BEM BBIBE/IEHHBIX CPE/ICTB OAHKA COCTABWI 1,5 MIp/L
pyoner (2,5% ot 061mero 06beMa BIOKEHHbIX CPEJICTB).
ITo ero cnosaM, 4acTh KIMEHTOB nepemnuia 8 BTb n
COepOAHK, 2 4ACTD — MOJIOKIIA JEHBIU «TIOJ, MATPALly.

B 6anke «YPAJICUB», Kak coobImun oupexmop
oupexyuu KOMUCCUOHHBIX U O0eNnO3UMHBLLY
npooyxmoeé Ceeepo-3anaonoii pezuonanrbHoll
oupexuyuu Hean Xooax, OTTOKA CPEJACTB HET.
Bonpocsl OT KIMEHTOB MOCTYMAIOT. OIHAKO HUKTO
HE U3bABUII JKEJIAHUS CDOUYHO BBIBECTH JE€HEKHbIE
cpeacTsa. MBI 1aeM PEKOMEH/IAIINH, HE OTKA3bIBAEM
KIMEHTAM B YCIyrax. JJeHbIY BBIIAIOTCA B TOT K€ JIEHD,
ormetnn Héan Xooax. OH 0OpaTiil BHUMAaHHE, YTO B
HACTOSIEE BPEMS NIPUHAT 3aKOH 0 100% BhIIIATE
BKJI4JIOB B pazmepe 110 700 ThIC. pyoner.

«CrpaxoBast CUCTEMA YiKe JIABHO IIPOBEPEHA 11 YETKO
paboraer. CnejoBaTeNbHO, HET MOBOJIOB /1A GECTIO-
KOWCTBa», — I0o6asu Hean X00ax.

OTMETHM, YTO, 110 JJAHHBIM AT€HTCTBA IO CTPAXO-
BAHMIO BKJIAZIOB, B Poccnn 80%1EMO3UTOB HE IPEBBIIAIOT
400 TBIC. pyOIETL

«MpI He peKOMEH/TyeM 3201PATh ICHbIY U3 GAHKOB.
Bo-nepBhIxX, KIUEHT MPU MEPEXOJIE B APYroOe yIpe-
JKJIEHUE TePSIET HAKOIUIEHHbIE GOHYCBL. BO-BTOPBIX,
TIepexo B GAHKHU, KOTOPBIE TTOICPIKAIIO TIPABUTENTLCTBO,
MOZKET IPUBECTH K MOHOIOJIM3ALIUKM I'OCOAHKOB 11O
OKOHYaHUM (PUHAHCOBOTO KPU3KCA», — 3ABU/IA 3d6.
Kagpeopoii «bankosckoe deno» Illemepoypzckozo
20Cy0apcmeennozo ynueepcumema IK0HOMUKY
u punancoe (PHHIK) Ianuna Benoznasoéa.
10 MHEHHIO SKCTIEPTOB, MOHOTIONU3A11H1s GAHKOBCKOTO
PBIHKA NIPUBEJET K NCUE3HOBEHHMIO KOHKYPEHIIUH.
CreioBaTeNbHO, — K CHIKEHHIO KOJTMYECTBA BBITO/[-
HBIX YCJIOBUH BKJIAZIOB JUIS KIIMEHTOB.

«Hammmm Jiyqmmm JOCTHKEHHEM 66110 (POPMUPO-
BAaHHE KOHKYPEHTHOI'O GAHKOBCKOI'O PBIHKA. FIMEHHO

KOHKYPEHIIUS CPOPMUPOBATA TAKYIO MHUPOKYIO
JIMHENKY BKJIAIOB U APYTUX PO3HUYHBIX MPOJYKTOB,
4 TAKKE CHCTEMY OOHYCOB, IIPEMUH U APYTUX (POpM
NIPUBJICYCHUSA KIMEHTOB. ECIM MBI, O//1aBIIUCh
MaHHUKE, HEBOJIBHO MOJTOIKHEM BKIAIYMKOB HECTH
JIEHBI'M B TOCOAHKH, TO OKaKEMCS MOC/IE KPU3UCA
OTOPOMIEHHBIMU HA33Jl B KAUECTBE GAHKOBCKUX YCIIyT
1 110 CUCTEME Pa3BUTHA OAHKOBCKOTO PBIHKA», —
nosicuuina Ianuna benozna3oea.

VYaCTHUKH KPYIJIOTO CTOJIA IOJIArAI0T, YTO OJIHUM
13 (PaKTOPOB BHIBE/JCHUA JICHEKHBIX CPEJICTB C
JICTIO3UTOB ABJIACTCA XKEJIAHUE BBITOJJHEE BIOKUTD
JCHBI'Y WIN «IIOUT'PATH> HA USMCHCHUN KOTHUPOBOK
OCHOBHBIX BaJTIOT.

«Tak Kak CHUTyallnisi HA PBIHKE BATIOTHI OYCHD
HECTAOWIbHAM, 1 ObI HE PEKOMEH/IOBAT UIPATh HA
KOTHUPOBKAX. CHEKYTUPOBATH WIH JJOJTOCPOYHO
BKJIA/IbIBATh KaKHE-TUOO JCHEXKHBIC CPEICTBA B
HACTOSIIEE BPEMsI MOTYT TOJIBKO IPO(ECCUOHANBI, —
yrounun Hean Xooax.

BbIIo OTMEYEHO, YTO Ha JICTIO3UTE JIYYIIE BCErO
JIepKaTh JICHBIY B TOH BAJIIOTE, KOTOPOI KIMEHT YaIle
BCErO PACIIAYMBACTCH.

SKCHCprI B CBOHX BBICTYIUICHUAX TAKXKC
KOCHYJIHCB BOIIPOCA ITOBBIMICHIUA ITPOIICHTHBIX CTABOK
TIO JIETIO3UTAM.

«Hekoropsie CMM 1a10T COBETHI O TOM, KaK
OIPEAEIUTb HEOIATOHA/IEKHOCTh OaHKA. O/IUH U3
CMOCOBOB — PE3KOE M3MEHEHNE TPOIEHTHBIX CTABOK
IO JICMO3UTAM. DTO HENPABUIBHOE CYXKICHUE,
ormervn FOpuii Ocunckuii.

Aupexmop oenapmamenma no pabome c
Ppusuueckumu auyamu Inepzomamoanra Hpuna
Cnonoea 106aBU/Ia, YTO U3MEHEHHUE JICTTO3UTHBIX
CTABOK IPOUCXOJUT I AKTUBU3ALMUU KIMEHTOB,
4 TAKOKE TIPY BBEACHUM JIMHEMKY HOBBIX BK/IAJOB.

«MI3MeHeHue CTaBOK HOCUT 3a4ACTyIO CE30HHbIN
XApaKTep ¥ HUKOI/IA HE IPOMCXOAUT HEOKMJAHHO.
BaHKM K 3TUM M3MEHEHMS T'OTOBATCA 3apaHEe», —
OTMETWJIA OHA.

3aseprasg 06CyKIEHUE, SKCIIEPTDI COMUINCH BO
MHEHHUH, YTO B YCJIOBUAX (DUHAHCOBOTO KPU3HCA HET
HEOOXOJUMOCTH TIPOU3BOJUTDL KapAMHAIbHbIC
M3MEHEHUSA 110 BIIOKEHUAM JICHEKHBIX CPEZICTB. [10 nx
MPOrHO3aM, CTATHALMS — CAMBIA XYM CLICHAPUI
Pa3BUTHS PHIHKA JICTIO3UTOB.

IToozomoenero no mamepuanam Kpy2n020 cmoia 6 ABNews.



TAPAHTHA CHEITA JO CEPENHHB MAR!

Kopobuubino

KOJIMYECTBO TPACC 28

KOJINYECTBO CKJI0HOB 18

MpotsxenHoctb Tpacc. ~ 14500 M Kade 5 wr.  Marasun 4 wr.
CaMbii BNUHHBIA CKNOH 1100 m  Pecropan 3 wr. buneapa e
Hetckunm cknox 3 wr. [JertckMe KOMHATBI 2 wr, n"cmm’”"'“ TEHHUC
Mepenap ebicot 110m MMpokat 800 komnn. WHM roNbd
Boynuur 4 nopoxku

Mopsemumnkm 14 wr. Batpywku Tpacce 3 wr. C 3
Patpaku 8 wr. Tpaccei Beroebix Abix 4 wr w3 i Lo

P 1 *  [nowagku gns 2 wr.
Mywku 55 wr.  lpokar koHbKOB SOMORR. - e

Bcero mect npoxusanuns 568 uen.

Mpokar 6erosbix nek 80 nap

MNoctosHHO pencTBYOWMMI

loctvHMua 168 yen. Karok 3T R it LIeHTp HOBEMLIMX
Kotrenx 400 uens = UnctpykTopsl 75 4en.  konnekumi FOPHOBIXHOFO
Banu 5 wr. CHoybopg napk 3wT. 1 cHoyb6opanyeckoro

bacceitn 1 wr. Halfpipe 1 wr. o6opyAoBaHus 1 wr.

4

3OJTI0TAA LOJTHHA

TFOPHONBDKHBIA KYPOPT

- 0P

T 0P H OO B KK W F by ENTP
388-23-07
972-23-93

www.zoldol.spb.ru

441-29-42
974-01-04
www.krasnoeozero.ru

320-70-73
8(901)308-60-89
www.snegny.ru

KOMMNJIEKC OTAbIXA
«GCeBepHblil CKNOH»

(812) 924-81-81
(901) 300-06-80

CKJIOHD] oss—

« nepenag ssicot 50Mm

o anuHa cnyckos ot 300 o 400m

° paTpak, UCKycCTBeHHOe oCBelleHne
U CHeroeoe nokpbiTMe

e 8 noavemHukoB
Lientp akTuBHOro otAbixa «Tyytapu Mapk» - 3T0 MecTo
He3abbiBaeMbIX BCTPeY, pa3sneyeHnil Ha n6oil BKYC U

> G
COBpEMEeHHbIN B3rNna[ Ha OpraHM3aUuio Ka4ecTBeHHOro fgocyra. CEPBHUC

Kade, pecTopaH, KOXOTHUYUH BOMUK»

Mbi npegnaraem Bam:

5 cKnoHoB (nepenag BbicoT ot 60 40 80 M, AnuHa Tpacc ot 400 Ao 600 m)

« JIETCKWI CKIOH o Big Air « cucTeMa wonder carpet e kace, PecTopaH e Katok
o MyHKT NPOKaTa rOPHOMIKHOIO 11 CHOYBOPAN4ECKOr0 CHAPSXKeHKs e Ski-service
o JIETCKAs KOMHATa o MarasuH N0 NPOAAXE rOPHONbIKHOIO 11 CHOYGOpAN4ECKOro
CHaPSIKEHVS o ETCKAst CNOPTUBHASA LUKONA o KAMEPa XPaHEHIS o MUHI-300MaPK

o CKIOH ANA <KV BaTpyluek> o Wi-Fi

188508, JleHuHrpazckas 06nactb, JIOMOHOCOBCKMI p-H, AepesHs Petcens
12) 715 3599, dhakc: (812) 380 5062, e-mail: info@tyytari.ru, www. tyytari.ru

C KAMMHOM, MArA3uH, NPOKAT, KBATPYLIKUY,
KaTok, 6QHs, rOCTUHMLA, KOTTEAXM, MOTENb,
CTOdHKAQ
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Boixophble napamerpbl H3paHua:

CBUAETENBLCTBO O peructpanyu CMU:

I Ne TY 78 00158 ot 17 HOA6ps 2008 1.
Beigano Yrpasiennem ®eiepaabHOM CTyKObI
0 HaZI30Py B chepe CBA3N

1 MACCOBBIX KOMMYHUKAIIUH

1o Cankr-Ilerep6ypry

1 JICHUHIPA/ICKOI O6IACTH.

C6opHUK «I'T PUHAHCHL

Dunancosble ycryru Cankr-Tlerepoypra».
Beimryck Ne 8/2008, nexabpn 2008
«Brmaapl. Musecturu. CTpaxoBaHUE.

[nasublit pegaxrop: Tpunmok Tarbana JIbBoBHA
VuapeuTeNnn, PeiaKkIus, U3/aTeb:

3A0 «IT OuHAHC.

Anpec: 191186, Canxr-Ilerepoypr,
Konromennas 1ur, 2, . JI, opuc 422

+7 921 944-73-81, T/¢: (812) 740-61-22
e-mail: ttinfo@tt-agency.ru

www.ttfinance.ru

OrriedaTano B THHoOrpapun

3A0 «MynsrunpunT CeBepo-3amnaj>

Anpec: 1. Cankr-Tlerep6ypr, B.O.,, 18- mnus, 55
Jexa6pnb 2008.

Ky30BHble paboTbl
-ManfipHble pa6oTbi

- |

MOHT AiBUraTenei T

TenepanbHbI AupekTop: TpuHIIOK TaThaHa JIBBOBHA
Apr-pupekrop: ®ummnmosa Tarbana HukonaesHa
3aM. TeHEPATLHOTO IMPEKTOPA MO PA3BUTHIO:
Dperiman Makcum Pygonbhosuy

Koppexkrop: JoopusaH TatbsaHa Ka3uMupoBHA

TIepHOAHIHOCTH BBITYCKOB: HE MCHEE 8 Pa3 B TOJL.
Tupazx: 20 000 3K3.

PacpocrpaHsercs 6eCIuIaTHO:

HA CNENUAIM3UPOBAHHBIX BBICTABKAX M MEPONPHUATHUIX,

B 6AHKAX, ABTOCATIOHAX, CTPAXOBBIX, TU3UHIOBBIX, OIICHOYHBIX
1 PUBNITOPCKUX KOMITAHHSAX, GU3HEC-LIEHTPAX, PECTOPAHAX,
SMUTHBIX MEJI, IIEHTPAX, CEPBUCHBIX HEHTPAX «OKAAM, Typ.
(pupmax, 1o aIPECHOI PACCHUIKE U T. [I.

100 1uuHBIX cTOeK <IT @HHAHC>.

TTonHbI CIIMCOK MECT PACIIPOCTPAHEHMA CM. HA CaiTe
www.ttfinance.ru (pazzen «Pexnama»).

Tembl BHITYCKOB 2008 r.: Mnoteka. JIM3UHT HEIBIDKMMOCTI,
«ABTOKPE/IUTOBAHHUE U JIM3UHI», <VTHBECTUIINH. [TTaCTUKOBBIE
KapTbl, «<KpeAUTOBAHUE MATIOTO U CPEAHETO GU3HECA>.

B (gexap, 2008)

PEMOHT X010B O

b6eckoHe4yHoe
i’. HHomecn;o

s (em BOC XEMIHEBHO, KPOME MOHEMENbHIKA,

¢ 10:00 po 18:00 no agpecy:
np. 06yxosckoit O6opoHbl, A. 105

www.krupaspb.ru



ﬁ IMpu noanepxke Mpasutenscrea GaHkT-MeTepbypra
'\ EXXEMECAYHAA BbICTABKA-CEI\ﬂ/IHAP INA HACENEHWA
HUWITMUIHBIN NMPOERT
ﬁ WNOTEKA » KBAPTUPbI 1 KOMHATbI  HOBOCTPOVIKY o 3EMIS U KOTTE[KM

o Kak nony4uTb rocyapCTBEHHYH NOAAEPXKKY NPU YNyHLLEHUH
XUIHLLHBIX YCNOBUA?

o Kak GyaeT pa3BuBaTbCA LEHOBASA CUTYALUA HA PbIHKE XUNbA?
o Kak KynuTb KOMHaTy, KBapTMpy WM 3aropofHblit AOM B KpeauT?

0b 3TOM Bbl Y3HAETE HA BbICTABKE-CEMUHAPE
«KWITULLHBIW MPOEKT>»

4 ®EBPAJIA 2009 ropna, 17.00-21.00

MecTo npoBepeHus: AHNYKOB ABOPEL, KOHLEPTHbIA 3an «KapHaBan» (HeBckwii np., a. 39)

lMpurnawaroTca Bce 3aUHTEpecoBaHHbIe rpaxaaHe

BXO[ W KOHCYJIbTALIUW - BECIJIATHbBIE

Cnpasku no Ten.: 346-57-98 u Ha carite www.gilproekt.ru

j PEKNAMA

@ ! ¢ 10 po 21

KN3Hb ropoAom 0e3 BbIXOOHbIX

: s S
LIEHTP 3ArOPOHOI0 aoMm 'non Kmaoy
OOMOCTPOEHMSA r . 95mM2 - 1990 000 pyo.
20 CTPOUTENbHBIX TEXHOMOTMIt : 4 - i

BOMEE 25 CTPOMTENbHBIX KOMMAHMY g _ : :
WNOTEYHBIN LEHTP ' NPOEKT B MOOAPOK!

KOTTEOXHBIE MOCENKN
KOMMAEKTALUMA KOTTEOXA

BCE 0114 OOMA
N NHTEPBbEPA

150 MArA3WHOB N4 PEMOHTA

KONNEKUMSA CTPOUTENbHBLIX W
OTAENO4YHBIX MATEPWANOB

MINTKA, 0601, CAHTEXHUKA,
MAPKET, OKHA, [IBEPW,
KAMWHbI, CBETUNIbHUKM

CtypeHuyeckas, 10 (yron ¢ 3emnenenbyeckon) 3
(812) 332-5931 www.tk-lanskoyru www.zagorodexpo.ru
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TeHepanbHbI/l UHMOPMALIMOHHBIA NapTHep: VIH®OpMALUOHHbIE NapTHEPSI: % SEMN % ~
wad BNAARNEL UK
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NPEAMECTbLSI MM

KOTTE/JKEI NpU20pPOq iz “fom 3a ropopom”




ODUCDbI BAHKA:

LleHTpanbHbI opuc:
Cnneo, yn. AnseHckas, a.1,
(cT.M. «opbkOBCKas»)
Ten. 326-1-326

Hesckui np., a. 44
(M) «TOCTUHBII BOP»

Hesckui np., . 105
@ «Mnowaab
BoccraHusa»

yn. TopxkoBcKas, a. 1,
Kopn. 2
M «YepHas peuka»

yn. Epumosa, . 3
@) «CeHHas», «CagoBas»

Bonbwow np. MN.C., a. 33
M «MeTporpagckas»

nn. JleHuHa, g. 8
®)«Mn. NleHnHa»

MockoBckui np., a. 121
(M) «MockoBckue
BOpOTa»

Mckposcknn np., A. 22
@M «Ynuua [bi6eHKo»

Grnad «Powmdecrberncriiis e o

/ yn. ViBaHoBckas, 1. 8
mabGr 66LNROCAU !  sroococen
yn. YTOUKuHa, A. 2

M «KoMeHAAHTCKII
npocneKT

MpenmyuwecrBa:

nn. NponeTtapckom

® MOBbILWEHHAA NPOLEHTHAA CTaBKa, AnKTaTypb, A. 6
M) «YepHbllweBcKas»

= BO3MOXHOCTb AOCPOYHOIO 3aKPbITUA 9.4 nukua B. 0., 5. 44

BKNada bes3 C)/I.Ll,eCTBeHHOVI nortepu M) «BacuneocTposckas»
npoueHToB yn. ipocnasa laweka, a. 5
® «KynunHo»

yn. Cukenpoca, 4. 11
Mopapok KaxxJoMy OTKpbIBLUEMY BKNaj ) Oseprm
¢ 17 HoA6p=A 2008 1. no 15 aHBapA 2009 T.
6yn. Hosatopos, 4. 77
M «lMpocnekT

BeTtepaHoBs»

Bknagpb! np. MAatuneTok, A. 2
3acTpaxosaHb! @ «Tp. BonbLueBNKOB»

Cucrema
N Crpaxosatis
N Binanos

FEH. JWILL, UB P Ne 3176 OT 20.05.2003.T". OAO «BANTUHBECTBAHK» PEKNAMA

326-1-326

www.baltinvestbank.com BAJITUHBECTBAHK



